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THE MONEY MARKET..- 

A FuRTHER decline in the value of money has to be 
recorded this week, but the probability seems to be that 
the limits of the fall have now been reached. In the 
ordinary course of affairs the Bank reserve will be con- 
siderably reduced in the course of a week or two by the 
customary withdrawals of gold by the Scotch banks, and 
although this loss of strength is only temporary, 
yet when, as now, it comes at a time when 
the position of the Bank is rather weak, it 
tends to stiffen rates. Moreover, the low level to which 
the “ other” deposits at the Bank have fallen shows there 
is no great surplus of money in the market ; and, above 
all, the fall both in the New York and continental 
exchanges warns us that any decline in the value of 
money here is pretty sure to stimulate withdrawals of gold 
hence, which would very speedily cause an advance, and 
possibly a sharp advance, in rates. There does not thus 
seem to be much, ifany,room fora further lowering of rates ; 
while, on the other hand, there is notelling as yethow Berlin 
may be affected by the financial difficulties at Leipsig and } 
this market through Berlin, and there is still the possibility 
of our being called upon to send more gold to New York, for 
although the money market there has been relieved for the 
time by the liberal disbursements of Secretary Fairchild, 
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it still remains to be seen what effect will be produced by 
the renewed accumulation of surplus revenue i the 
Treasury. There is, of course, much less probability of 
gold being withdrawn for the States now than there -_ 
a few weeks ago, for the time of greatest pressure on the 
American money market is over. Still, it is impossible to 
feel confident that no further demands will be made upon 
us, and when there is this unusual uncertainty as to the 
future, those are likely to fare best in the end who act 
with the greatest caution. 
Subjoined are our usual tables of rates :-— 


Bank Rate and MArKsET RAtTE. 














| rort- Th | A Month 
Yesterday. | Last Week. | tnt Ago, Weeks Ago. Ago. 
| x | ; | 4 | i | ; 
Bank rate...... 4 
Market rate..! 33. | 34 | 38 | 3% | 32 34_ 


Loxnpon Market Rate Compared with Foreron Marker Rate 
(+ above: — below.) 





AFort- | Three | A Month 








Yesterday. | Last Week. pint Ago. | Weeks Ago.. Ago. 

Ratido.cal nh: Sat Bier he 

With Parisnn| + 8 | + 2 | +33 +if | +2 

» Berlin . + @ | +11 + 1h +1 + 

» Amsterdam); + 1 {| + 1 +t +4 .| + 
» New York { 

ecallmoney) — 1 =| = 1} | same | hes 2 Dati ge ae 


Rates of ExcHance. 





| | | A Fort- Three | A Mon 
Yesterday. Last Week. night Ago. |Weeks Ago. | 








Ago. 
Per Mille. | Per Mille. , Per Mille. | Per Mille. | Per Mille. 
Prance ....0.s0-00--| *59 forus *6} forus *74 forus | *7} for us | *7} for us 








Gemnany ...s....0.| 2agst us) § agst us 4 forus 1 agstus| 3 forus 
Hokand women 2;agst us 1 agst us saget us par 1 for us 
New Vork - 2 ogst us 1 agetus 3pagetus 4 agstus 5} agst as 





* This is the nominal exchange, but as the Bank of France charges 7 per mille 
premium on gold, the exchange is now really 1¢ ayainst us. : 





MR GLADSTONRE’S ‘‘*CONCESSIONS."” 


Mr Grapstone’s first speech at Nottingham—the speech 
of Tuesday, in which he announced his conviction that the 
Trish Constabulary had recently acted with oppressive 
illegality, and that the mob was consequently provoked 
into resisting the law—has perhaps been sufficiently 
criticised by the daily Press. No departure so complete 
from the great principle of our politics, which binds the 
ehiefs of parties to support authority as against anarchy in 
all its forms, has been recorded in our history, and it is 
difficult to condemn it adequately without the use of words 
unbecoming grave political controversy. We prefer, there- 
fore, to discuss the second speech, and would ask those 
Liberal Unionists who believe that Mr Gladstone has 
made great “concessions” to study it as carefully as 
they would the terms of a disputed deed. They will find 
that Mr Gladstone, always a firm man in projects about 
which he heartily cares, has not modified his convictions 
one jot, but intends, should he be restored to power, to 
propose his scheme of Home Rule without modification in 
any one essential. He professes, indeed, that he will not 
allow ‘‘any infirmities of his” to stand in the way of 
success; and that with regard to the retention of Irish 
Members, and the delegation instead of the transfer of 
legislative powers, he -has, subject to certain conditions, 
a perfectly open mind. But then those conditions 
are such as must close his mind again. The object of 
Liberal Unionists in retaining Irish Members of Parlia- 
ment is not, of course, to seek counsel from those persons, 
but to keep intact the moral authority of the Imperial 
Parliament as representing the entire nation. But Mr 
Gladstone declares that it was kept intact under his own 
Bill, and that even if intact, the Irish Parliament to be 
created must be of a kind which will secure the accept- 
ance of Irishmen, for without that it would be folly to 
disturb existing arrangements. As no Parliament will 
secure Irish adhesion which is not sovereign, that is, which 
cannot make its own laws, impose its own taxes, and 
appoint and dismiss its own Ministry, that condition of 
itself would suffice to indicate what Mr Gladstone means 
but he does not leave us without more explicit guidance. 
He says the Trish Parliament must not be “a fraud upon 
the people,”.and that although the Imperial Parliament 
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will have power to interfere, as it would have had under 
his original Bill, it must mot exercise that power. «] 
believe and [ hope that the Imperial Parliament—I shoulq 
rather say, I hope and I believe that the Imperial Parlia. 
ment—will not make it its habit to interfere, but, on the 
contrary, will regard with aversion and reluctance the 
idea of interfering in the course of local lrish affairs 
because I know that if they misuse their power they will 
mar the settlement.’’ It must, he further intimated, with 
all its powers be ‘ magnanimous,” and not violate “a 
solemn compact.” In plainer words, the Irish Parliament, 
after all the “concessions,” is to be a Legislature which 
will satisfy Irishmen—that is, will be as powerful as any 
other Parliament, and must not be-interfered with by any 
Body representing the United Kingdom. What more could 
any sensible Repealer desire? If the Irish Parliament is 
to be a real one it must have freedom,-and the powers 
of a free Parliament cannot be restricted except by the 
use of force, which, of course, can always be used, as it 
could also in any foreign country. The British Parlia- 
ment could restrict the action of the Parliament of Holland 
if it chose to take the consequences, and it will have 
exactly that power and no more over the Parliament of 
Ireland. If it tries to coerce merely by an Act, it will be 
met at every turn by appeals to the “solemn compact” 
and the “settlement,” and will, if it persists, find its Act 
disregarded, on the plea that it isa breach of faith. There 
will remain then nothing but invasion, which would 
remain also if an Act were passed repealing the Union 
altogether, or declaring Ireland an independent country. 
It is natural that it should be so, for in conceding the 
word Parliament and the use of election, everything is 
conceded, a representative Parliament being byits inherent 
nature free and sovereign ; but it is well that the country 
should receive from Mr Gladstone’s own mouth his own 
confirmation of the fact. Ireland, if Mr Gladstone, 
flushed with victory at the next election, proposes a Home 
Rule Bill, and it is passed, will, for all legislative and 
most executive purposes, be a foreign country. 


This is the single clear point in Mr Gladstone’s speech 
with respect to his future Irish policy. As regards all 
other points, he explicitly, in so many words, refuses to 
pledge himself. 
subjects upon which hesitation is still felt among his own 
followers are the purchase of the land, and the fate of 
Ulster, and upon neither does he reassure them by a single 
sentence. . Upon the question of the land he did not say 
one word, good or bad, unless a hint was conveyed in his 


statement that in allowing eviction for arrears the Govern- | 
ment wasoffering the Irish people “adesperate provocation.” | 


If that is the case, and all arrears are to be swept away, and 
rentals are to be lowered for ever to meet what may be a 


momentary fall of prices, the settlement of Irish land question | 
will not be difficult, for land will be worth nothing ; but, in | 
truth, Mr Gladstone avoided the whole subject. He would | 
not announce that he had surrendered the landlords, and | 
he would not signify that he had resolved not to surrender | 
them, and so left the whole question in the uncertainty | 
which renders most Irish estates practically unsaleable. | 
About Ulster he said more, but what he said was only 
He was asked for his policy | 


that he would say nothing. 
about Ulster, but he would “not fall into that trap. 


“ When I am asked-at this juncture, without knowing the | 


sentiments of my friends, without knowing the sentiments 
of the English people, the Scotch people, or the Welsh 
people, without knowing the sentiments of Leinster, of 


Munster, or of Connaught, and without knowing the | 


sentimenis of Ulster, to bind myself to propositions that 


Ulster or a part of Ulster shall absolutely be excluded | 


from any Irish arrangement—well, gentlemen, I tell you 


that it is rather too large a demand upon the credulity or | 
I would venture to refer to the | 


even the folly of a man. 
words used by me on behalf of the Government of the day 
in introducing this Irish Bill, when I stated that 
we were perfectly open upon this subject. My words 
are recorded —I will not attempt to repeat them— 
that we were perfectly open upon this subject to 
act as might seem fair for the protection of minorities, 
j and after well ascertaining the desire of the parties 
immediately concerned.” That is to say, when Mr 
Gladstone brings in his Bill he will deal with Ulster 
as may seem convenient, and it will seem convenient to 


He knows quite well that the two great | 
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declare, first, that Home Rule must be made acceptable 
to Irishmen, that is, to Parnellites, who will not give up 
their richest province; and, secondly, that the decision 
should be in accordance with geographical and commercial 
acts, which inseparately link the fate of Ulster with that 
‘of Ireland. Upon no other disputed question, such as the 
internal constitution of Ireland, or the control of Ireland 
over her Customs, or the payments of Ireland towards the 
Imperial establishments and the Debt, does the Liberal 
leader utter one syllable, definite or indefinite. Every- 
one is left free to nurse his own hopes or form his own 
conclusions, subject only to the certainty that the Parliament 
of Ireland is “‘ not to bea fraud,” and that the Parliament 
of the Empire is not by frequent interference to violate 
‘‘a solemn compact.” 

We do not venture to blame Mr Gladstone in any way for 
adhering to his own plans. He knows best the conditions 
of his own situation, the wishes of his own colleagues, the 
terms of his alliance with Mr Parnell, and the floating views 
in the Nortb of England, which his agents convey to him, and 
he is besides a master of electioneering tactics. All we can 
venture to do is to point out to Liberal Unionists who have 
hoped for concessions, or longed for an excuse to re-enter 
the Liberal fold, that they are still face to face with the 
old problem, which is, how to give up the legislative and 
executive control of Ireland, yet preserve the unity of the 
three kingdoms. They quitted the Liberal Party because 
they thought that problem insoluble, and it is before 
them still, all the more sharply-defined because Mr Glad- 
stone, at Nottingham, had every interest in making con- 
cessions, and must have been pressed to make them by 
organisers in whose knowledge of the electors he places 
implicit trust. Mr Gladstone clearly has no intention of 
simplifying the problem, and, in truth, it is not possible 
that it should be simplified. Home Rule for Ireland 
means Home Rule, and rule by a body of representatives 
assembled at Westminster is not Home Rule. 


IS IRELAND TO BLOCK THE WAY? 


How long is Ireland to block the way to needed English 
and Scotch reforms? That is the question which the Parlia- 
mentary arrears and the growth of public sentiment upon 
many important subjects of legislation is forcing upon all 
men’s minds. It is pretty clear that the Opposition are 
determined, if possible, to use this desire for English legis- 
lation as a lever with which to foree on Home Rule. Mr 
Gladstone at Nottingham paraded a very important and 
useful series of measures before his audience, which he 
declared were all of burning importance, but which could 
not be dealt with till Home Rule was granted. 
Parliamentary Registration, the abolition of what Mr 
Gladstone calls entail, meaning, no doubt, the power of 
settling land, and Local Government, are all matters which 
are not only worthy the attention of the Liberal Party, but 
of the country, since in principle they have been adopted by 
both parties, and only await the leisure of Parliament to 
be dealt with§in a legislative form. This Mr Gladstone no 
doubt admits, but it does not discourage him from declaring 
that they must be taken into consideration only when 
Ireland has been granted that Home Rule which a majority 
of the people of the United Kingdom have expressly 
declared they will not grant her. This claim of Mr Glad- 
stone’s is, it seems, to be to some extent enforced—for 
such we imagine to be the argument intended—by the 
fact of Mr Gladstone’s years. Mr Gladstone’s language, 
apparently, is intended to convey the notion that Ireland 
should be treated first, in order that he may be able to take 
part in the settlement. Without wishing for a moment to 
refuse to Mr Gladstone’s years every consideration to 
which so great a statesman is entitled, it can hardly be said 
that the claim is a reasonable one. The national needs 
are greater than those of any personality, however dis- 
tinguished, and cannot be expected to yield to such argu- 
ments. If the nation wishes to give preference to Home 
Rule, so be it. -If not, let English and Scotch business be 
carried forward without further argument. 

The demand made by Mr Gladstone and his party that 
Ireland shall be allowed to block the way till Home Rule 
18 granted, is met by a direct negative from Mr Goschen. 
In his speech at Bradford, the Chancellor of the 
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Exchequer distinctly stated that the Government inteadi { 


to proceed with their English reforms. 


“The next: f 


Session of Parliament must not be an exclusively Irish. ; 
Session.’’ ‘‘ We will not,” he went on, “ suffer any opposi~ [ 


tion, any obstruction, any difficulties thrown in our path 
to turn us away from the determination which we have 


made to do justice, with the assistance of our allies, and | 


of our own forces to the demands of England and Seot- , 


land, and to press forward the legislation which we have 
in hand.” Put roughly, then, the Opposition declare that 
nothing shall be done till the demands of Ireland are 
satisfied, while the Government express themselves deter- 
mined to proceed at all costs with their legislative 
proposals for Great Britain. It remains for the country 
to decile which shall be successful in carrying out 
these opposing resolves. Let us examine for a moment the 
ckances of success. To begin with, the Government is in 
power, and has the direction of the legislative machine. 
It will be their business to introduce to Parliament and 
the country their schemes of reform. Prima facie, since 
they have a Parliamentary majority, they will be able to 
carry their measures. The Opposition can only defeat 
them in one way—by obstruction. The question, then, is 
simplified to this, Will the Opposition be able so to 
obstruct the action of the Government as to prevent them 
legislating on important English matters? We believe 
they will not. Obstruction to English measures is a very 
different thing from obstruction to Irish. Last Session 
was almost a barren Session, because it was mainly 
taken up with Irish measures. In these the country 
at large took so little interest that obstruc- 
tion was easy. Besides, obstruction on 
measures has come to be regarded as so natural as to be 
almost allowable. Suppose, however, that a great English 
measure, such as that for the extension of Local Govern- 
ment, is obstructed, the country will deal with the obstrue- 
tion in a very different way. A measure which is radical 
enough to satisfy Lord Randolph Churchill, and well con- 
sidered and sound enough to be approved by Mr Goschen, 
is not likely to be unacceptable to the country at large, 
notwithstanding that it may be made the subject of bora 
fide proposals for amendment in detail. 
line, and in the substantial details of such a measure the 
country is sure to be profoundly interested. To kill it by 
obstruction will be to win the disapproval of thousands 
who are otherwise by no means unfriendly to the Opposi- 
tion. This fact wil paralise the Opposition. As they 
found in the Mines Regulation Bill, and in 
the Allotments Bill, English measures cannot be 
opposed by the sort of tactics that are applicable to a 
Coercion Bill. Directly obstruction becomes unpopular 
in the country, it must of necessity, be dropped, for it is 
the first instinct of an Opposition to feel the pulse of the 
country, and abandon all action that is distasteful to the 
electors. If, then, the Government insist, as we believe 
they intend, to insist on carrying their English measures, 
they need not fear that obstruction will be carried to any 
dangerous length. 


For the Government, the next Session of Parliament 
is no doubt a critical one. If they succeed in bringing 
forward and passing legislation of a kind undeniably 
beneficial to the country, and can at the same time 
avoid treating Ireland either in a languid or an 
hysterical spirit, they are likely to win more and more the 
confidence of the electors. The English, like allother nations, 
like success, and they are particularly moved by that 
sign of success which is to be found in the power to hold 
on steadily and quietly. The Government should 
remember, too, that the more firmly and the more quietly 
they hold on, the more necessary it becomes for the Oppo- 
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bject 
| Jaw is only to be obeyed as long as the persons sud) 
thereto conaiet it good and worthy of their respect. som 
you dislike a law, don’t trouble to alter it, simply disobey 
it. That, apparently, is the new Gladstonian creed. 


LS 





BANK ACCOUNTS FOR THE PAST HALF-Y EAR. 


In the capital accounts of the joint-stock banks of the 
United Kingdom there was very little change during the 
past half-year. The total amount of paid-up capital, as 
shown in our Banking Supplement of May last, was 
69,558,000/, and in our Banking Supplement of to-day 
it is set down at 69,535,000/. There is thus a decrease 


| of 23,0001, which is more than accounted for by the 


removal from the list of the bankrupt West London Com- 
mercial Bank, whose paid-up capital amounted to 28,5000. 
Apart from this, the movements are very trifling, and 
present no feature of interest. 
| While the volume of bank capital has remained practi- 
cally stationary, its market value, taken as a whole, has 
increased. In May last, the value at current market 
prices of the paid-up capital of the English banks was 
143,474,0001, whereas now it stands at 145,141,000/, the 
improvement during the six months thus amounting to 
1,667,0001. The bulk of this improvement, however, has 
been secured by the London banks, the Bank of England 
stock showing a gain of about 700,000l, while in 
the case of the London and County and Union 
banks the gain amounts to 200,000/ and 165,0001 
respectively. Amongst the English provincial banks, 
the movement, as was to be expected, has been 
irregular, some having gained, and others lost ; but, on the 
whole, the tendency has been slightly upwards. The 
Scotch banks also show an improvement in market value 
as compared with May last, but with two exceptions they 
stand lower than they did a year ago, the fall being most 
pronounced in the shares of the Clydesdale and Union 
banks. Unfortunately, when weturn to the Irish banks, 
instead of an advance in value, we find a decline, the 
cause of which is only too apparent. The doctrine of 
olunder preached by the National League has produced 
its natural effect of driving away capital, and people are 
anxious to get rid of their Irish investments, even at a 
loss. The following table shows the movements in market 
value during the past twelve months :— 


: 


} | 
| In ees, | 
| October, 1887 | May, 1887. 
Joint Stock Banks {————______ | ____ — — 
of United Kingdom.) Capital ; Market | Capital | Market | Capital ; Market 
Paid up.| Value. | Paid up.} Value. | Paid up.! Value. 


j 


In Supplement, In Supplement, 


October, 18386. 


























i & | £ 
England and Wales 53,505,000! 745,140,500)53,528.80 143,473,600 53,630,600 141,137,500 


Scotland ........ 9,052,000) 23,179,500) 9,052,000] 22,900,000 9,052,000 2377345000 
Treland oo... c.cse oee..! €,911,000) 14,969,300 6,910,000) 15,333,800 6,888,500, 15,293,000 
Isle of Man ..........0. 67,C00 


| 223,800 66,000) 223,800 66,900 223,800 








(69,535,000 183,513,190 69,557,700 18 1,931,20069,638,000 180,385 300 
Avg. market value of! 
banking capital in| 























England ...............1 176 % premium. | 373 % premium. | *168 % premium. 
DOORIOING eck cee toce ses 156 % ‘ 153 % oe 162 % a 
SONG sic is nccssden A EE ont ae sees. -—y. 

| exiinionapseemenen sini saints | eee eee on eee 
Total U. Kingdom...} 168 % . | *165 % 


” | 164 : ” 





* In calculating this premium, 1,000,000/ has been deducted from the amount of 
the paid-up capital, that being the capital of Messrs Glyn, Mills, Currie, and Co. 
the market value of which we cannot estimate. + Exclusive of capital of Munster 
and Leinster Bank. 


Comparing the tabular statement in to-day’s Supple. 
ment with that published last May, a very considerable 
|} increase is to be noted in the amount of the aggregate 
| deposits. The deposits of the English banks have risen 
from 327,700,000l to 339,100,0007, an increase of 
11,400,0007. The actual growth, moreover, must have 
been considerably greater than these figures show. A great 
many of the banks publish only yearly accounts, and the 

j increase of 11,400,000/ represents merely the augmenta- 
j tion that has taken place in the deposits of the banks 
that render their accounts half-yearly. Limiting the com- 
| parison to these, we find that the deposits rose from 
201,300,000/, at the end of December, 1886, to 212,700,0001 
at the end of June last. And if we estimate that the growth 
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in deposits of the banks that have not issued half-yearly 
statements has been as great as that in the banks that do 
issue them the total increase for the half-year ma be 
placed at about 15,000,000/, of which 4,500,000/ is in the 
deposits of the Bank of England. Only two of the 
Scotch banks have issued reports since May, and these 
two show an increase of fully 500,000/ in their deposits, 
We may take it, therefore, that in Scotland also there has 
been a growth in the amount of the deposits, although 
that still remains short of the total held two years ago 
before the banks cut down the rates for, and altered their 
method for calculating the interest payable on, deposits. 
In the case of the Irish banks, the total was less at the 
end of the half-year than it was at the beginning; but, as 
compared with the same date last year, a slight increase is 
shown. Altogether, there appears reason to conclude that 
the aggregate amount of deposits increased during the 
half-year by from 16,000,000/ to 17,000,000/, the com- 
parison with each of the three last half-yearly periods 
being :— 


CoMPARATIVE STATEMENT (partly estimated) of Deposits and 
CurrENT Accounts in Joint-Stock Banks, 





July, 1887. Dec., 1886. July, 1886. Dec., 1885, 
t £ £ £ 
England and Wales ... 346,000,000 .., 331,000,000 ... 334,000,000 ... $27,000,000 
includes ) : 
Scotland some Lon- | $2,000,000 ... 80,500,000 ... 81,300,000 .. 81,800,000 
Ireland don de- j 34,200,000 ... 34,590,000... 33,300,000... *35,000,000 
posits. 
Isle Of MAN  .escosses scenes 800,000 .." 800,00)... 800,000... 800,000 
463,000,000 .., 416,800,000... 449,100,000 ... 444,600,000 


Owing to the absurd way in which many of the banks 
lump together their assets, it is impossible to say exactly 
what employment the banks have found for the additional 
millions deposited with them. Going overthe accounts, 
one finds such absurdities as advances on stocks, and even 
discounts, being included with cash in hand, and from such 
statements as these it is impossible that shareholders can 
gather any proper idea of the position of the banks in 
which they are interested. How such looseness is tolerated 
it is difficult to understand, and it is a question whether, 
seeing that shareholders are so supine, the Government 
should not intervene in the public interest, and compel the 
banks to render intelligible accounts. That, however, is 
a question into which it is not possible to enter at present, 
and confining ourselves to the figures before us, what 
we find is, that in our present Supplement the total liabili- 
ties of all the English banks, exclusive of the Bank of 
England, are set down at about 383,000,0001, as compared 
with 375,600,000 twelve months ago. And the way in 
which these additional seven millions have been disposed 
of is roughly indicated in the following statement :— 


ENGLisH Banks, Exciusive of BANK of ENGLAND. 


} 


June, June, j|Increase or 














| 1887. 1886. | Decrease. 

Cash in hand and money at call £ < £ 
and notice.........c0ccsceceseceeees 67,100,000, 68,300,000] — 1,200,000 
ee i sain is Sacidenaitdiacetin | 65,800,000 64,000,000; + 1,800,000 


Investments in Government 
stocks when stated separately 31,500,000 31,000,000'+ 500,000 


Discounts and advances............ 232,000,000 224,100,000 + 7,900,000 
Discounts when stated separately 44,100,000 41,100,000) + 3,000,000 
Miscellameous .....0.:,cccssecdecscess 18,400,000 19,300,000— 900,000 





Against larger liabilities the banks held this year smaller 
cash reserves than they did twelve months ago, and 
during the year they increased their investments by 
1,800,0001, and their discounts and advances by 7,900,000. 
Of this latter increase a considerable portion was in the 
discounts, which is a distinctly favourable feature. So few 
of the Scotch banks have published accounts since May 
that the analysis, so far as they are concerned, can hardly 
be carried further than it then was, while, as regards the 
Irish banks, the position, broadly, is, that, with an addition 
of nearly a million to their deposits as compared with a 
year ago, they have increased their cash reserves by about 
300,000/ and their investments by 700,000/. 

Subjoined is our customary estimate of the total amount 
of deposits held by all the banks of the United Kingdom, 
private as well as joint-stock, the estimate of the deposits 
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of the private banks being made on the same basis as w 
have used on previous occasions :— 


EstimaATED ToTat Deposits and Current Accounts held in Unrrep 
Kinxepom at the Following Dates—Bank of ENGLAND Stated 
Separately. 





Exclusive of 
Bank of England. 


Ft 4. bag £ £ 
Say, July,  1887.../550,000,000 to 560,000,000, 33,000,000 580,000,000 to 590,000,000 


| Bank of 


ied 1 In all, say, 
| England. | y 




















Se 


1] Say, January, 1887...'540,000,000 to 554,000,000 29,000,000 560,000,000 to 570,000,000 
4) Say, July, 3 


886...'540,000,000 to 550,000,000) 31,000,000 560,000,000 to 570,000,000 
Say, January, 1886... |530,000,000 to 549,000,090) 29,000,006 550,000,000 to 560,000,000 
Say, July, 1885.../540,000,000 to 550,000,000) 36,000,000 570,000,000 to 580,000,000 
Say, January. 1885.../530,000,000 to 540,000,000; 34,000,000 560,000,000 to 570,000,000 
Say, July, 1884...'540,000,000 to 559,000,000! 33,7 10,000 570,000,000 to 580,000,000 
Say, January, 1884 ../530,000 000 to 540 000,000; 30,800,090 560,000,000 to 570,000,000 
Say, July, 1883... |520,000,000 to 540,000 000, 30,600,009 550,000,000 to 570,000,000 
Say, January, 1883... 520,000,000 to 540,000,000! 23,800,000 550,000,000 to 570,000,000 
Say, July, 1882.../520,000,000 to 530,000,000) 32,000,000 |550,000,000 to 560,000,000 
Say, January, 1882... 500,000,000 to 610,000,000) 30,000,000 530,000,000 to 540,000,000 
Say, July, 1881...'490,000,000 to 500,000,000} 30,000,000 520,000,000 to 530,000,000 
Say, January, 1881...'460,000,000 to 480 000,000; 32,000,000 500,000,000 to 510,000/000 
Say, July, 1880... 470,000,000 to 4¥0,000,000) 31,600,000 510,000,000 to 520,000,000 
Say, January, 1880...|490,000,000 to 500,000,000! 33,500,000 520,000,000 to 580,000,000 
Say, July, 1879... 470,000,000 to 480,000,000) 37,500,000 510,000,000 to 520,000,000 
Say, January, 1879...'460,000,000 to 470,000,000, 38,000,000 500,000,000 to 510,000,000 





MERCHANT SHIPPING LEGISLATION. 


Tue recommendations of the Royal Commission on 
Loss of Life at Sea, whose final report has been issued 
this week, range over a variety of subjects, but those to 
which the Commissioners themselves obviously attach 
most importance, are the two groups which deal with the 
question of marine insurance, and the liabilities of ship- 
owners to their seamen, and the owners of cargoes. Put 
briefly, the conclusion to which the Commission has 
arrived is, that a considerable proportion of the loss of 
life at sea is preventible, and that the best way to prevent 
it is to compel the shipowne~ to retain such an interest in 
the safety and proper working of his vessel as will induce him 
to take all possible precautions to guard against accidents. 
“Where the owner is fully insured against all the conse- 
quences of neglect, mismanagement, and recklessness, 
as well as against those which are really due to chances 
over which he has no control, there cannot,” they say, 
“from the very nature of things, and from the ordinary 
motives of human nature, be the same care, the same good 
management, and the same regard for the safety of the 
vessel, and of all on board of it, as when the owner, by 
bearing a part of the risk, is personally interested,’ And, 
accordingly, their main recommendation is that every ship- 
owner shall be compelled to remain his own insurer to the 
extent of 3 per cent. of the valuation; or, as it is other- 
wise expressed, that all claims on a policy, whether for 
partial or total loss, shall be subject to a deduction equal 
to 3per cent. of the value which the owner chooses to 
place on his ship. 

To this recommendation an obvious objection is, that 
it seeks to deprive the shipowner of the protection which 
the system of insurance extends to other owners of property. 
Life is lost, and property is destroyed on land by fire, and 
it is beyond question that many fires are due to careless- 
ness, and are consequently preventible. In one respect, 
too, the carelessness which leads to the destruction of pro- 
perty by fire is more injurious than that which may cause 
a ship to be lost, for in the one case the spread of the fire 
may destroy much adjoining property, and inflict great 
injury upon very many inuocent persons ; whereas the loss 
in the other case is limited to the individual ship. Yet, 
no one has proposed that people should be forbidden to 
insure themselves fully against losses by fire. Besides, it 
is not only losses through uegligence or want of judgment 
against which the shipowner is to be forbidden to make full 
provision. The prohibition, to use the words of the Com- 
missioners, is to extend to losses “‘ really due to chances 
over which he has no control.’ And to debar a man from 
availing himself of the means of securing himself against 
such chances is obviously a very extreme measure. 

This the Commissioners recognise, and their answer is, 
that ay interest must give way to public policy, 
and that it is better that shipowners should be exposed to 
the risk of a small Joss, than that the dingers of the sea 
should be aggravated by a man’s negligence or recklessness. 
It is for this reason that a seaman is not allowed to insure 
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is halting, inasmuch as it assumes that the seaman is 
fairly dealt with when he is forbidden to insure, which is 
a point upon which opinions may well differ. But a 
much more weighty objection is, that in the great majority 
of cases no restriction of the power of a shipowner to 
indemnify himself to the full extent of his loss is required, 
and that in the cases where it might be desirable for some 
restriction to be imposed, the limitation which the 
Commissioners recommend is likely to prove inoperative. 
It is acknowledged that the great body of shipowners do, 
at present, take all possible precautions to insure the 
safety of their vessels. And when all possible care is 
exercised, no public advantage is gained by compelling the 
shipowner to run a risk from which he could legitimately 
free himself. On the other hand, there is every reason to 
believe that the small minority of shipowners who, by 
their carelessness or greed, do imperil human life, will not 
suffer themselves to be hampered by such a restriction as 
the Commissioners propose. A slight over-valuation of 
his ship isall that is needed to enable such anowner toevade 
it. On this point the Commissioners quote with 
approval aun argument of Mr Janson, who, we 
understand, is the originator of the proposal they have 
endorsed. ‘‘The shipowner who should over-value,”’ 
said he, ‘‘ would increase his own line and his own liability 
“in the case of partial losses, e.g., supposing the shiv’s 
“ real value were 8,000/, and the owner valued it at 10,000/ 
“in a policy of insurance, the effect of this would be that 
“he would increase from 240/ to 300/ the amount for 
“which he would be personally responsible in the case of 
“ partial losses, and as partial losses are twenty times 
“more numerous than total losses, the owner would 


‘always have the inducement to lower the valuation, in > 


“order to recover as much as possible in partial losses.” 
And against very gross over- valuations this argument is 
valid enough; but as against over-valuations intended 
merely to cover the 3 per cent. risk which it is sought to 
throw upon the shipowner, it has little, if any, weight. 
Take, for instance, a vessel worth 10,000/. The owner 
can relieve himself of the 3 per cent. risk by valuing it 
at 10,300/, and his limit of liability in cases of partial loss 
will be raised merely from 300] to 309/. Now, it is, of 
course, in badly-found ships that the total losses are most 
numerous. And it is, we think, futile to imagine that the 
extension of his risk in partial loss to the extent of 9/ 
only will prevent an owner who wishes to protect himself 
fully against total loss doing it in this way. 

We fear, therefore, that legislation on the lines pro- 
posed by the Commissioners would be found practically 
useless as a preventative against loss of life at sea, and we 
are loth to see a departure made from the principle that a 
contract of insurance should be a contract of indemnity, 
unless very evident public advantage can be shown 
to flow from it. 
the 3 per cent. risk a very severe burden. But it is 
avowedly only a tentative step in the direction of increas- 
ing tueir risks. It is isthe thin edge of the wedge, whic, 
when once it has been inserted, may be driven more fully 
home. The 3 per cent. limit is merely experimental, and 
we are plainly told that the process of compelling the ship- 
owner to bear a share of all losses ‘“ must necessarily 


be a cautious and tentative one, not interfering too hastily | 


with the established practice of a great trade.’ And 
what is to be feared is, that when it is found that no par- 
ticular effect is produced by the comparatively slight 
measure of restriction n»>w proposed, much more drastic, 
and probably injurious, restraints will be imposed. Parlia- 
ment, therefore, should consider well what it is doing 
before it consents to initiate such legislation as the Com- 
missioners propose. : 

With regard to the recommenditions regarding the 
responsibility of shipowners to their employés, and to tae 
owners of cargo, it is possible to speak more hopefully. 
The Commissioners suggest that the Employers’ Liability 
Act should be extended to seamen, subject to some modifi- 
cations to meet the special circumstances of sbips, and 
that ‘‘no shipowner ought to be relieved by contract or 
‘‘ otherwise from the legal obligationto properly equip, man, 
“‘ provision, outfit, and render said ship seaworthy for per- 
‘‘ forming her intended voyage, nor from the legal obligation 


his wages, and there is no reason, they say, why the ship- | “ properly to stow and deliver her cargo, as agre:d by tke 


owner should not be similarly dealt with. This argument '! “terms of shipment (except as to the stowage of chartered 


Possibly, shipowners might not feel 
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«« vessels loaded under the direction of the charterer.” In 
these recommendations we heartily concur, and we feel 
assured that their enforcement would do infinitely more to 
bring responsibility home to the shipowner than the pro- 
posed limitntion of his power to effect legitimate 
insurances. 











* : SE 


s THE NOTE CIRCULATION OF PRIVATE BANKS, 


Tux process of gradual extinction which private banking 
in this country has been undergoing of late years cannot 
; but be hastened by the discreditable failure of the War- 
1 wick and Warwickshire Bank. That one private bank has 
rs been grossly mismanaged, and has failed, under circum- 
stances which make it not improbable that criminal pro- 
ee ceedings may have to be instituted, is, of course, in itself 
, no reason why all private banks should be regarded 
es with distrust. ‘here have been far more serious, 
ai and not less disreputable, failures of joint - stock 
banks, and neither the system of private nor of joint- 
ee stock banks is to be condemned simply because neither 
} has been found to guarantee safe and honest management 
a in all cases. The peculiarity of private banks, however, 
is, that they insist upon their customers taking everything 
upon trust. As they publish no accounts, they afford the 
public no means of forming an opinion as to their real 
position. Those who deai with them must walk by faith, 
and not by knowledge, and it is the inevitable consequence 
of this, that whenever the trust reposed in one private 
bank is proved to have been sadly misplaced, confidence 
in all is more or less weakened. 

It is not, however, with the comparative merits of 
private and joint-stock banks that we wish now to deal, 
but with the light which the failure of the Warwick Bank 
throws upon the condition of our note circulation. As we 
have had occasion to point out more than once of late, the 
note issues of the private and joint-stock banks of England 
and Wales have been steadily declining ever since 1844. 
From the table in our Banking Supplement, it will be seen 
that the average circulation of the private banks is now 
only about 1,200,000/, and that of the joint-stock banks 
about 1,300,000/; whereas, under the Act of 1844, the 
issues of the private banks were fixed at 5,150,000I, and 
those of the joint-stock banks at 2,390,000/. A portion of 
the original issues have been suffered to lapse, and those 
have been in part superseded by an increase of the note 
issue of the Bank of England against securities. This 
gradual substitution of a secured for an unsecured issue is 
a matter for congratulation; but what the failure of the 
Warwick Bank shows is, that if the public interests are to 
be adequately safeguarded, the process must, in the case of 
private banks, be greatly hastened. 

It isa reasonable proposition, that when the Govern- 
ment confers any exclusive privilege upon any person or 
persons, it is bound to see that such privilege is not used 
to the public injury. But, as the holders of the notes of 
the Warwick Bank have learned to their cost, no such 
precautions have been taken in regard to the note issues 
| of the private banks. It is different with the joint-stock 

institutions. By the Act of 1879, the note issues are 
constituted a first charge upon the assets of such institu- 
tions as have come under its provisions, and all but four 
of the note-issuing joint-stock banks have reconstructed 
themselves under the Act. The reserve liability of those 
banks is a little over 23,000,000!, and although, of course, 
the whole of this reserve could not be realised in case of 
failure, yet it may be taken that the holders of the notes 
- these banks are sufficiently secured against ultimate 

O88. 
For the issues of the private banks, however, there is no 
Fi: eae at all. The holders of the notes simply rank 
¥ *:; with the other creditors, and as no bank will stop payment 
ey | until it is unable to meet its engagements in full, the note 
pick.) holders are certain, in the event of a failure, to suffer a 
| nrore or less heavy loss. 
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ss he And for this loss Parliament, as 
rs | we have said, is partly responsible. It is true that no one 
ia | need take the notes of private banks unless he chooses, 

e But it is equally true that in the course of business people 
| are not at all times free to exercise their liberty of. choice. 
,tt is a ticklish thing to say to a man, “I will not 
a peyment in the notes you tender me.” That 
May very easily give offence, and cause loss of 
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custom. And in any case, it is the duty of 
the Legislature, before it gives to a bank the pecu.- 
liar privilege of, as it were, coining its credit, to take steps 
to assure that the credit is good, and that the promises to 
pay, which are issued solely by virtue of its sanction, shall 
be faithfully redeemed. This duty has been too long 
neglected, and the failure of the Warwick Bank comes as 
a reminder that our present chaotic and unsatisfactory 
system of note issue stands in pressing need of radical 
reform, one indispensable condition of which must be 
the total abolition of all unsecured issues. 








THE FINANCES OF BRAZIL. 


Last week we directed attention to the finances of Brazil, 
and gave some figures from a recent report of the 
American Consul-General to the United States Govern- 
ment on the subject. Those figures have now been sup- 
plemented by the publication of a report on Brazilian 
finances that has been forwarded by the British Minister 
at Rio de Janeiro to the Foreign Office. As we said last 
week, Brazilian Budgets in the past have presented little 
else than a long series of heavy deficits, and so far as can 
be seen, the future is not likely to show much change for the 
better. The fiscal year 1885-6 closed with a deficit of 
about 2,860,000/, converting the milreis at par, and this, 
together with a heavy deficiency left over from the previous 
year, was met by fresh borrowing. In the current Budget, 
which, owing to a change in the date of the fiscal year, 


covers the eighteen months ending December 31, 1887, the | 


receipts are estimated at 22,743,000/, and the expenditure 
at 25,866,000, leaving a deficit of 3,123,000/. This will 
no doubt entail a new loan, for, despite the loan of 
6,000,0007 raised in London last year, the Brazilian 
Treasury appears to have been so necessitous in April last, 


that a eredit of 2,000,000/ had to be obtained from | 


European bankers. 





The ever-recurring deficits which render necessary this | 


continuous borrowing are the joint result of a per- | 


petually increasing expenditure, and a revenue that 
lacks elasticity. Of the revenue, 70 per cent. is derived 


from Customs receipts, which have been declining for | 
some years past, although the tariff rates have been fre- | 
quently increased. In fact, the rates are now very high, | 


and it seems as if Brazil, like some countries in Europe, 
has raised her Customs duties to such a point that every 


further advance is offset by the extent to which the foreign | 
trade of the country is thereby curtailed. On the other || 
hand, there does not seem much probability of any real |} 


reduction in the expenditure, even in the one direction 
where it might have been expected, viz., the railway 
guarantees. Too many of the lines possessing a Govern- 
ment guarantee appear to have been built at the instigation of 
other motives than those of a commercial character, and 
hence they frequently traverse a country that has entailed 
high cost of construction without affording much pro- 
fitable traffic. And the way in which the Government has 
recently “heckled” some of these companies is scarcely 
likely to improve its credit. One thing the Government 
appears to intend doing, in order to effect a saving in Its 
expenditure, viz., to convert the internal debt into stock 


bearing a lower rate of interest, by the issue of a new 4, | 
per cent. loan, which the banks will be authorised to hold | 
as security against an issue of notes. It may be doubted, | 


however, whether the plan is likely to be successful, oT 


whether it is advisable, embarrassed as Brazil already is | 


with an immense mass of depreciated paper currency. | 
As regards the present debt of Brazil, this is stated in 
the report to have been as follows at the close of 1886:— 


£ 
External funded debt. ............ccccsscsscecesescsees 23,554,000 
Milreis. 
POON IN io isis ini csnoceonevaee 440,575,000 
Internal floating debt ............-00.csesceecceeceeees 79,836,000 


In dealing with the internal debt, it is rather difficult to 
know in what way it should be reduced to a sterling 
equivalent. It certainly seems rather fallacious to con- 
vert it at the current rate of exchange, for that meaus that 
in proportion as the credit of the nation diminishes, the 
burden of its debt is proportionately diminished ; while, on 
the other hand, when its credit improves, the debt 1s 
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nereased. This is evidently wrong, and, pushed to a| able increase of 1,325,600/, or 234 per cent., in the ex 


logical extreme, ends in absurdity. As a matter of 
fact, a fall in the rate of exchange increases very con- 
siderably the burden of the external debt, the 
interest on which is payable in gold, without 
rendering the internal debt any lighter. The best 
way, perhaps, to arrive at the amount of the debt 
is to capitalise the interest charge; and in doing 
ijthis, it will be safe, we think, to assume that the 
average rate of interest paid is about 5 per cent. Taken 
in this way, the sterling equivalent for the debt given 
above comes to about 76,000,000/. To this must be 
added 184,335,000 milreis of paper currency, say, 
20,000,000/, which brings up the total to very nearly the 
jj amount we stated last week. This debt of 96,000,000 is, 
however, altogether independent of the railway guarantees, 
which probably cost the Government three-quarters of a 
}| million per annum, and this, capitalised at 7 per cent.— 
the usual rate of interest paid—represents a further capital 
}] sum of, say, 10,500,0007. Altogether, the total debt and 
liabilities under capial guarantees of the country must be 
equal to at least 105,000,000/, which is an immense sum for 

a country with only 12,000,000 of inhabitants, of which 
{| the larger proportion are free or enslaved negroes. 

It is true, of course, that the country possesses great 
natural resources, which are at present only very par- 
tially developed. But, on the other hand, it must also 
be remembered that much of Brazil has a purely tropical 
climate, which is unsuited for European labour. In 
consequence, the flow of emigration from Europe to Brazil 
is extremely small, although great streams of emigrants, 
especially from Italy, make their way to the more temperate 
River Plate region. Asa result, labour in Brazil is usually 
either inefficient or costly. The more temperate southern 
provinces, San Paulo, Parana, Rio Grande Do Sul, &., 
differ, of course, in many respects very materially, from the 
more tropical provinces, but this is in itself not unattended 
with some danger to the future. The inhabitants of 
Southern Brazil are much more energetic in their character 
than the more mixed and. inert race occupying the 
more tropical provinces, while they are politically Re- 
{| publican, and are socially and commercially closely 
|| connected with Uruguay. It is possible, then, that 
before many years have passed, Brazil may have serious 
political difficulties to contend with, owing to the separatist 
tendency of the southern provinces, and she almost cer- 
tainly will, after the death of the present Emperor. In the 
face of these facts, it is strange that Brazilian credit stands 
so high, despite the good faith of the Government up to 
now, and despite the close association of the Rothschilds 
with the finances of the country. 


BUSINESS NOTES. 


Capz or Goop Horr Sraristics.—The annual report 
of the Port Elizabeth Chamber of Commerce contains 
some interesting statistics in regard to the Cape of Good 
Hope during 1886. The ordinary revenue and expenditure 
in the financial year 1885-6 compared as follows with the 
two preceding years :— 


1885-6. 1884-5. 1883-4. 
£ £ 


£ 
Revenue........... 3,039,280 ... 3,317,310 ... 2,949,951 
Expenditure 3,398,857 ... 3,375,682 ... 3,502,488 


Deficit 359,577... 58,372 ... 552,537 


The decline in the revenue last year was due to a falling 
off under all heads, but mainly in Customs and Excise. 
As regards the expenditure, it may be noted that the debt 
charge in 1885-6 amounted to 1,183,058/, or over one-third 
of the revenue. The following are the figures for the 
imports and exports :— 
Year Ended 
Dec. 31. 


The imports, of which about nine-tenths are derived from 
the United Kingdom and British possessions, fell off by 
973,6431, or about 20 per cent., in 1886, as compared with 
1885 ; but, on the other hand, there was the very consider- 


rts: 
due mainly, as the following figures show, to th fa : 
exports of diamonds :— as age 


Leading Exports. 
Siameaae :. 
Wool 


134 
117,872 

Although the value of the wool exports did not expand 
greatly in 1886, the quantity reduced to a “ grease basis ” 
amounted to 21 per cent. more than in 1885. The report 
states that although the rise in the price of wool during 
1886 amounted “to nothing less than a reprieve of the 
fortunes of the country, general business has made but 
a weak response during the year. A succession of years 
of bad seasons, decimated flocks, dwindling prices, and 
shrinking values of every description of property have left 
heavy arrears to make up, and ad liabilities will have first 
to — before anything like the full effects of the 
improved conditions can be looked for. But a more thrifty 
and cautious spirit, arising out of the hard experiences of 
recent years, appears also to animate the population 
generally, the effect of which tends to keep trade more 
within the bounds of safety, to the advantage of all.” As 
regards the railways of the colony, the average mileage 
open for traffic during the year comprised 1,599 miles of 
line, the capital at the close of 1886 was 14,130,000/, upon 
which the net earnings yielded 22 16s 11d per cent. The 
low rate of profit is due to the loss sustained on working 
the “ Eastern system.” 


DgaLine FoR THE “Account” on tHE New Yorr 
Srock Excuaner.—The system of dealing for the 
account” on the New York Stock Exchange, which was 
initiated a few weeks ago, has met with a fair degree 
of success. During the first fortnight the transactions 
amounted to 124,800 shares, with a cash value of 
$3,160,000. These figures are not large in relation to 
the total amount of business transacted on the Stock 
Exchange during the fortnight, but considering all the 
difficulties and prejudices with whieh this entirely new 
method of doing business in New York had to contend, 
they seem to indicate quite as much success as could be 
reasonably expected. The “ account’’ system does not 
appear to be meeting with any other than a passive 
resistance, much of which seems to be due to a fear that 
information regarding the operations of brokers is liable 
to leak out through the Clearing-house. But in New 
York, as here, experience will no doubt prove that 
with proper care no difficulties of this kind need be appre- 
hended. As time goes on, too, the members of the New 
York Stock Exchange will find that the system of 
“account” dealing permits of a very great reduction in 
office expenses, owing to the saving of highly-paid labour 
effected by the Clearing-house. On the whole, we think 
that the system will gradually extend, until cash bar- 
gains in New York are as much the exception to the usual 
course of business as they are in London. In fact, the 
change may come quicker than is expected, for it is thought 
possible that as soon as “account” dealing extends in 
any decided degree, the Committee of the New York Stock 
Exchange may rule that all business should be for the 
“account,” unless otherwise specified. If so, dealing in 
securities in New York will be placed upon the same foot- 
ing as it is in London, and throughout the Continent. 


Bustness oN THE Stock Excnanex.—A distinctly 
firmer tone has prevailed in the stock-markets during the 

t week, and prices generally have recovered to some ex- 
tentfrom theextreme flatnessthatexisted a week ago. There 
can be no doubt that the position has been rendered much 
sounder by the thorough way in which a rank crop of weak 
speculation has been cleared out. This especially applies to 
the market for American railway securities. But although 
some improvement may be justified, it is doubtful if there 
is much to warrant the very sanguine views that are 
commonly expressed. So far as Home securities go, we 
think it certain that a decided improvement in trade 
must precede any permanent advance in prices beyond 
their present points, which* are still decided'y high 
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from an investment point of view. Foreign securities are 
also high, and in connection with them people would do 
well to closely scrutinise the financial indications at 
Berlin, for the position at that centre 18 thought to be not 
over sound, and it is not yet clear how much significance 
we ought to attach to the failure — of the Disconto- 
Gesellschaft at Leipzig. As regards American railway shares, 
they are, as we have frequently pointed out, for the 
most part nothing better than gambling centres, whose 
value does not admit of any determination. But although 
prices are thought to be low, it is not at all certain that 
many of the non-dividend shares, selling at from $30 up to 
$60 per $100 share, are really very cheap at these prices. 
They have fallen heavily, and are therefore good to buy 
for a sharp recovery, is the argument of the ‘‘ House”’; but 
that is nota reason that should necessarily have much 
weight with investors. 


Srset Versus Irnon.—The steady displacement of iron 
by steel continues to be an important feature of the 
industrial world. As regards railroad rails, the battle has 
been fought and won, iron rails being now things of the 
past. In shipbuilding, “mild” steel, that is, steel con- 
taining only a small percentage of carbon, and, therefore, 
tough in quality, is rapidly superseding iron; while in 
many other branches of the finished iron trade the same 
process is going on. As a consequence, a very widely- 
known undertaking, the Low Moor Iron Company has 
this week reduced its price list to a very marked extent. 
Up to the present, boiler plates from 5 to 7 cwts have 
been charged at the rate of 30s per cwt; from 7 to 
10 ewts, 33s; and above 10 cwts, 368; but, in the revised 
list, all plates over 5 cwts are quoted at 268. In bar iron 
of all dimensions, a reduction of 6d per cwt has been 
made, and the extra ls per cwt which was charged for 
chain iron has been done away with altogether. Railway 
axles have been lowered in price 1s per cwt, and 
finished double-crank axles for locomotives are now 
quoted at 85s, instead of at 90s, as heretofore. 
A further proof of the increasing use of steel is shown in 
the augmented shipments from Bilbao of non-phosphatic 
iron ore for steel making. From January 1 to the middle 
of October these have been as follows :— 


Tons. 
SEE ctinienatasdiinas ss taabacuanmiasiebishanswncsoten 3,476,257 
ED nips scebiacek:ockbekcatiaxbacssccdinskie tne tae 2,538,107 
Bac tuvey<nujousauncalscenaudOidaud koax tamer tee 2,758,904 
BIW Sis bss sboiacucepiadaves becastitisscdbedckoiiteendeus 2,500,872 
ROD bbs odivchinasica ea narbsnce ees to 2,736,152 


Investors in iron companies would do well to weigh these 
facts, and see how they stand in regard to the future. 

A GamsLe 1n Trn.—The London metal exchange has 
been very excited this week, owing to a burst of specu- 
lative activity in tin, which has driven up the price of 
Straits from 105/ at the close of last week, to over 115/ 
now, the latter price being below the highest point touched, 
viz, 11731. It appears as if a “ corner” had been formed 
to crush the operators for the fall, which would not be 
very difficult to a clique possessing larger resouces, for the 
total visible supplies are small—only a little over 12,000 
tons. 





Wits AND Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

Right Hon. Thomas Baron Clermont, late of Ravensdale £ 

Park, in the county of Louth ...............cccccocssssseccceceve 82,000 
Hon. and Rev. Edward atu late of No. 9 

t 


Stratton street, and of Arthur’s Club, St James’s street 
Piccadill : 


Mr Richard Berridge, late of Ballynahinch Castle, in wr 
the county of Galway; and of Knowle Hall, near 
Bridgewater, Somersetshire...........-.secseseec00000...... 312,000 

Mr William Smith, of Bank Place, Bowdon, Cheshire ..... 92.000 

Mr Robert Galbraith, of Greenhead, in parish of Govan. 47,000 

Mr Charles Madocks Beech, late of No, 2 Eaton place. 

NO ich vinta iccnininahcinapliiiiiiuetoeniiont roaunndiaes jane ie 000 

Lieut.-Colonel Christopher Butler, late of United Service 
Club, Pall Mall, and Shackenhurst, Worcestershire ..... 41,000 

Mrs Ameiia Meinertzhagen, late of Belmont, Wimbledon, : 
tar ER LE NLD HET ET EAE 34,000 

General Edward Price, R.A., C.B., late of Mongewell 
House, Oxfordshire, and of No. 13 Gledhow Gardens 
South Kensington ................ssssssccecesessssseeees ; 24 000 

wiliihinilidacis ’ 
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Horetqn Correspondence, 


FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 20, 
The returns of the Bank of France for this week, last 
week, and the corresponding week of ast year are as 
follows :— 
DEBTOR 
Oct. 20, 1887. 


Oct. 13, 1887 Oct. 21, 1886, 


© f c 

Capital of the bank............ 182,500,000 0 .., 182,600,000 0 
Profits in addition to capi- 
tal (Art Law of June 9 


c 
+» 182,500,000 9 


1857) secsesssssersssserserene 8,002,818 54 ... 8,002,513 54 .., 8,002,318 54 
Reserve of the bank and ite 

Dranches......cs..:ss0s000e2 22,105,750 14 ... 22,105,75014 .., 22,205,750 14 
Reserve of landed property 4,000,000 0 .,, 4,000,000 0 .., 


900,000 0 
11,517,444 16 
oes 25717,781,685 0 


. 11,017,44416 ... 
*. 2,6€0,628,715 0 


Special reserve .......+++ 11,017,444 16 
otesin circulation......... .. 2,674,213,420 0 
Interest on securitiest rans 


ferred or deposited ...... 12,297,798 39 .. 12,280,265 40 .., 11,423,123 19 
Banknotes to order, re- 
ceipts payable at sight $2,600,112 85 .. 32,733,485 94 ... 82,635,110 83 
Treasury account currert 
CREGIGOF ...c.ccescseceseeees 269,487,684 64 ... 267,729,144 91 .., 210,336,987 60 
Ourrent accounts, Paris...... 268,298,085 13  .., 244,490,753 73 ... 305,809,816 86 
Do branch banks .......... 50,620,723 O .., 52,831,892 0 .., 50,225,607 0 
Dividends payable ............ 2,839,376 50 ... 2,495,845 50 ,., 2,237,139 50 


Discounts and sundry inte 
Rediscounted the last six 
MBOONEDD 005 000 c00 ccc ceneee 00 


6,666,043 67 


1,1€5,687 83 w. 
26,504,063 94 .,, 


6,115,028 A 


1,165,687 23... 
NOG nines cerseenns vec ccpeseee 28,202,724 23 ,., 


Total rerressooeersovee, 3y571,818,603 29 ...3,585,845,550 79 
CREDITOR. 


6,519,970 27 


1,446,067 29 
£7,364,080 37 





ose 8,093,905,005 68 


Cash in hand and in branch t 


c f c t c 
seosees 2,841,311,888 52... 2,848,872,244 46 ., 2,485,861,708 83 


Commercial bills overdue ... 26,942 54 ws. 98,676 65 .. 267,461 72 
Commercial bills discounted 
n Paris not yet due .,. 201,884,263 32 ... 166,327,041 55 ... 165,700,772 § 
Treasury Dilla .........s0+.0000 ae cee sas o ie 
Commercial] bille, branch 
DaNKS ......cccccsecveereeeee 327,296,427 O ., 829,748,470 0 ... 330,157,941 0 
Advances on deposits of 
UNIIU Lcd cacteccvisncievsson» 129,500 0 ... 129,500 0 .. 2,201,500 0 
Do in branch bankzs......... 2,827,500 0 ... 2,822,600 0 ... 638,300 0 
Do in public securities .. 127,189,007 89 .,. 125,053,718 54 .,. 123,916,609 96 
Do by branch banks......,. 137,136,578 0 ... 136,470,997 0 .,, 138,004,321 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878)...... 140,000,000 0 .,. 140,000,000 9 .,, 140,000,000 0 
Government stock reserve.. 12,980,750 14 ... 12,980,750 14 ,,, 12,980,750 14 
Do He......ccscorsceoee 99,626.059 88 ... 99,626,059 88 .,, 99,626,468 28 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 © .. 100,000,000 0 .,, 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
perty oranches ............ 13,710,221 0 .. 13,700,415 0 .. 13,369,930 0 
Expenses of management... 4,013,544 82 ... 38,786,180 34 ,., 4,497,525 61 


Employ of the special re 
GOB CO cciccrset ericiiesisvecese 
QUE TOS ccc cccctsiorcocerosccosonee 


| 


11,017,444 16... 
52,668,427 2 .. 


sescesseses, 8)071,818,503 29 


11,017,444 16... 
45,206,603 7 .. 


»». 8,535,845,550 79... 3,693,905,095 68 


11,517,444 16 
65,164,422 90 








The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. 
Circulation .. sh i > I CINE scapeascansnccars soi seses 7,560,49 
Treasury account ............... 1,758,540 
Private deposits .........0.... 22,046,163 
DROIT oss esiskes Hiscscadsbcens 33,109,279 | 


The Bark has lost a further sum of seven millions of 
its gold, but no part of the decrease is due to sales. No 
further exports have been made to London or New York, 
but napoleons have been sent to Egypt, Vienna, Roumania, 
and other countries in Europe. These have all been pur- 
chased at a small premium from the money changers, 
which has prevented gold returning to the Bank from the 
circulation, and as the Bank cannot refuse gold absolutely 
to its customers, its stock continues to diminish. The 
London exchange had fallen to 25f 35c yesterday, but on 
information to-day of a decline in the exchange at New 
York, and the possibility of fresh demands for gold in 
London, it rose to 25f 363c: Money for discount is still 
hard, at 22 to 28 per cent. The reserve in to-day’s return 
was composed as under :— 


20th October. 13th October. 








Francs. Francs. 

a a EP EA 1,150,310,154 1,157,864,566 
SHVET eos. eesssssseessnnensees 1,191,001,684 1,191,007,678 
2,541,311,839 2,348,872,244 


Prices on the bourse continued to droop down to the 
end of of last week, but Monday was the turning point, 
and they have now quite recovered last Thursday's rates. 
The most notable rise has been in Suez shares and 
Egyptian bonds. There has been considerable buying of 


Greek Fives, which were firm to-day at 356f 25c. Rio 


Tinto shares, at 205f, are about 10f better than the lowest 
Eee 








BR a Cask iad Ana 


PRR pee ih 


' f c 
|| Three per Cents....... 100... 82 7}... 8195 
Four &-a-Half per Cnts. 100 ... 


|] Crédit Foncier.......... jp. Mi 
4| Suez Canal .........000 — ee 


}| Eastern Railway....... — 


j| Southern Railway ..... 500 ... 7 
}| South of Austrian Rail 6500 ... oe =180 2 
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resem mceereeiateiieteereeseenpllieomenersecnpeseennerermenmnacmpeaniiinniiaoee acne tg NN 
point touched, French Crédit Foncier are 20f higher than 
at the commencement of the month, but had been 10f 
better than to-day’s price in the interval. Lombard Rail- 
way and Panama bonds are 3f or 4f lower on the week. 


Par. Oct. 20. 
f i 


Oct. 13. 


oe 
~wreroe 
to ah Be 


Redeemable Threes .. 100... 


DREN vatdianescxcisscerew 
Austrian Gold 4% ...... 
Turkish Fours..,........ des 
Kerption Unified ...... 500 ... 
Bank of France Shares 1,000 ... 
Banque de Paris....... - 500. 


100 ... 
100 ... 
100 


o> bo 
tet i tet 
asas 


> woocoooom 
or 


Paris Gas Shares....... yj OD és 


titi+ 
~ 


PARORED... cencosrcscescons - 
Northern Railway ...... 
Western Railway ...... 500 ... 
Orleans Railway....... ae TO ae 


& SaRsa 


+ 
> el Gl RIM: 


g 


Lyons Railway ........ 500... 


M. Leroy-Beaulieu has devoted two articles in the 


1| Economiste Francais to the subject of the distribution 


of gold in the world, and the reserve of that metal at the 
Bank of France. He maintains that the loss of 26 
millions of gold by the Bank of France in the months of 


|| August and September should not cause alarm, and that 
j|the Bank might part with a still larger sum without 
}| inconvenience. The quantity of gold circulating in France, 
1] estimated by M. de Foville at five milliards (200,000,000), 
|| is, he believes, more than is necessary, as it represents 151f 
}| per head of the population, while the circulation of that 


metal in the United States is only 52f per head. A move- 
ment of gold from countries in which there is a plethora of 


|| that metal to countries in which itis in insufficient quantity 
j| is, he is of opinion, natural and inevitable. The k of 
jj France lost 189 millions of gold between the end of 
|| September, 1886, and the same period in 1887, but the loss 
j| should cause no disquietude, if the situation in previous 


ears iy examined. In 1885, the maximum sum in gold 
eld by the Bank of France was 1,175 millions, 


| or four millions less than in 1887, and in December, 


1881, the gold reserve was only 656 millions. It con- 
sequently doubled in six years, and notwithstanding 


1] the diminution in the last twelve months, the Bank still 


holds 80 per cent. more gold than in 1881. M. 
Leroy-Beaulieu believes that France might well part with 
a milliard of gold (40,000,0002), and invest it in foreign 
securities, which would bring in 50 millions of francs of 


}| interest, instead of remaining, as at present, unproductive, 
t| while in a time of crisis those securities could be sold 


abroad, and procure exchange on foreign countries. It 
was by those means that France was able to pay the war 
indemnity. If the loss of gold was too rapid, he would see 


}| n0 inconvenience in arise of the rate of discount for a 
}| few weeks. The decrease in the Bank of France reserve 


of gold has been used as an argument by bi-metallists, 
who attribute it to the suspension of the coinage of silver. 
M. Leroy-Beaulieu replies that those who employ such an 
argument must forget that when bi-metallism reigned 
Without restriction, the variations in the rate of discount 
Were more frequent and violent than they are now. In 
1857 the Bank of France rate was raised to 10 per cent., 


}| and in 1864 to 8 per cent., andthe rate was never s0 


steady as it has been since 1870. 

_The Ottoman Embassy in Paris has this week commu- 
nicated the following note through the Havas Agency :— 
“Certain journals have stated that the company which is 
now working the railways of Turkey in Europe has the 
intention of selling its shares and transferring its rights to 
some foreign financial establishments. To prevent any 
misunderstanding on the subject, the Ottoman Embassy 
is authorised to declare that the Imperial Government 
could not consent to any combination of the kind, however 
advantageous it might be, before a settlement of its claims 
and contestations with the company.” Fer bs 

The results of the Swiss Federal loan for converting its 
Four per Cent. debt into Three and a-Halfs are now made 
public. The capital sum to be refunded was 31,247,000 ; 
the subscription amounted to 112,502,000f, of which 
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24,880,000f were from] bondholders, who bad a right of 
priority. Other subscribers will receive 7 per cent. 
of their demands. The Banque de Paris et des Pays Bas, 
which has a branch at Geneva, was charged with this 
operation. 

The board of the Banque Parisienne propose to com- 
plete a dividend of 25f, or 5 per cent. for the year 1886-7, 
and to make good the losses from defalcations of the 
manager Mouvet from the extraordinary and special 
reserves, which are together 3,015,770f. The embezzle- 
ments by Mouvet amount to 3,109,910f, some part of 
which may be eventually recovered. The report of the 
auditors declares the capital and legal reserves to be intact. 
Shares of this establishment fell to 300f after the discovery 
of the manager’s frauds, but have since recovered to 370f. 

The French monetary circulation is to be further com- 
plicated by the admission, from the Ist November, of the 
new 10-rouble and 5-rouble gold coin, bearing the image 
of the Emperor of Russia, into the French currency as 40f 
and 20f-pieces. They are not made a legal tender, but as 
they are to be accepted at the French public offices, the 
result will be the same. Austrian 4 and 8-florin gold 
pieces already enjoy this privilege, as well as coin of all the 
countries of the Latin Union. 

The suit brought by the Anglo-American and Direct 
Cable Companies against the French Pouyer-Quartier 
Company came before tke Paris Tribunal of Commerce 
last week, but the hearing was adjourned for a fortnight. 
The plaintiffs demand damages from the French company 
for withdrawing from the syndicate, which had still 
twenty years to run, or the reimbursement of about six 
millions of francs which the French company received under 
the pooling arrangement more than its earnings during the 
six years that convention lasted. The French company 
will plead that it only withdrew from the syndicate by 
order of the Minister of Posts and Telegraphs, as an 
article of its statutes interdicted it from forming an 
association with any other cable company, French or 
foreign, without the written consent of the French Govern- 
ment. The Government, however, tolerated the combina- 
tion with the Direct and Anglo-American companies for 
six years before interfering, and since the French com- 
pany separated from its late allies it has formed an asso- 
ciation with the Mackay-Bennett Commercial Company. 

The Chamber of Commerce of St Quentin, which is the 
great centre of the production of beetroot sugar, has sent 
to the French Government a protest against the conference 
proposed by England for the abolition of the sugar 
bounties. Such a measure would, it declares, be the ruin 
of the sugar industry in France, and the Chamber of 
Commerce invites the French Cabinet to refuse to send a 
representative to the proposed conference. 

The following was the value of the foreign trade of 
France in the month of September of the last two years :— 

Imports. 


1887. 1886. 
Francs. Francs. 


342,376,000 
EXPoORTs. 


Raw materials 
Manufactures 
Divers 


As in the preceding month, the imports of food show 
an increase, and those of raw materials a diminution, but 
the increase of manufactures in August is changed toa 
decrease in September. The loss of 17 millions in the 
exports of manufactures in August was recovered in 
September. 

The imports in the first nine months of the year 
amounted to 3,090 millions of francs in 1887, against 3,057 
millions in 1886 ; the exports also rose from 2,312 millions 
to 2,381 millions. The total foreign trade consequently 
increased 102 millons this year, the initial prices of com- 
modities remaining the same. In the imports, food gained 
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a8. 69 millions, and manufactures 2 millions ; while there was 

| a loss of 42 millions in raw materials. In the exports, 
J there was an increase of 10 millions in food, 44 millions 


F | 
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at the top; with all these signs of reaction added to that 
of checked railway extension, the prospects for further 
advances must be classed as dubious to say the least. 

The financial situation has not improved much in fact ; 
but then, the previous reports concerning it were greatly 
exaggerated. The result of the President's circular, offer- 
ing to buy 4 and 4} per cent. bonds was quite satisfactory, 
and it practically secured the disbursement of the 






















in raw materials, and 18 millions in unenumerated 
articles ; but a decrease of 8 millions in manufactures. 

The declared value of the imports and exports of gold 
and silver in the first nine months of the year was as 
follows :— 


. : Imports. Exports. $14,000,000 which it was proposed to unlock. The im- 
SP Francs. Francs. proved feeling which resulted has caused bankers to dis- 

bet Gold bullion............ 22,334,169 ...... 59,831,032 count prime commercial paper more freely, but there is 
as Gold Coin ........0.0106: 51,200,618 ...... oon not that degree of accommodation which should, 
eS a — eet are "104,360,140 and might, exist at this time, with the resources 
SSLVOE COUR... +00e40 00> 000 woe Sepak te taiecees at command. The New York banks gained $3,000,000 

- 218,995,460 ....,. 252,460,740 surplus reserves nine days ago ~~. ae 

<1 emanate ne but lost over $900,000 saturday last—t 

‘ £8,759,826. ave £10,098,429 ee Sei 7 : 












the interior. Funds at leading country banking centres 
are in active demand at full rates, but the banks lend 
freely to all merchants and other regular customers. At 
New York City, in marked contrast with Boston bankers 
(at which city a real stringency has been felt), the banks 
appear to prefer to lend their deposits on “ absolutely safe’ 
bonds and stock collateral on call, which keeps the funds 
within sight all the time. One bank here, one of the 
more prominent as well, with about $500,000 capital, 
and some $4,500,000 deposits, does hardly any dis- 
counting of commercial paper at all, preferring to loan 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 12. 
There is no improvement perceptible in the general 
business situation. On the contrary, there is reported a 


visible check to the movement of general merchandise, 
which is most conspicuous in cotton goods. Sales of raw 




















































wool at leading Hastern markets during September are 
about one-half what they were during a like period in 
1886; and loud complaints are heard from wool-raisers 
and others of under-valuations of foreign wools at Atlantic 
ports, thus “flooding the Home market” with the 
imported article, to the exclusion of the domestic product. 
The merits of the resulting controversy are by no means 
decided. There is said to be a somewhat better request 
for light-weight woollen fabrics, both men’s and women’s 
wear; but the gain is not such as to stiffen interior wool 
markets anywhere, and ruling quotations continue 2 to 3 
below those prevailing last summer. From September 1 
to October 1 the production of bituminous pig-iron 
increased 5,470 tons per week, and that of charcoal iron 
1,271 tons weekly ; while the output of anthracite iron fell 
away 828 tons, leaving the total net increase per week for 
the month of Sept. 5,913 tons. On Sept. 1 the total weekly 
production of pig-iron throughout the country amounted (on 
the basis of the capacity of furnaces in blast) to 138,725 
tons ; on October | the aggregate! was 144,638 tons weekly. 
The number of coke and bituminous furnaces blowing 
—151, with 93,423 tons weekly capacity—is the largest 
ever recorded. The tendency to curtail output shown 
by the figures referring to the anthracite furnaces is 
undoubtedly a direct result of the continued strike of 
the anthracite coal miners in the Lehigh Valley, Pennsyl- | 
vania, where 25 per cent. of the total of that variety 
of fuel is obtained annually. 

This vast output is currently reported to be in good 
demand. But it is a fact that prices at New York, 
St Louis, Chicago, and Philadelphia are not so firm as 
they were quoted during August and September; and 
this is the month in which firm and active iron markets 
are generally counted on. Consumers are taking mainly 
for immediate wants, even where the best demand exists, 
but the small requirements are so numerous that the 
aggregate becomes quite large. Rails are distinctly 
weaker, and $34 at the mill has been quoted, as com- 
pared with $35 one week ago, $37 50c one month ago, 
and $42 lastspring. Makers will meet in convention on 
the 13th inst., to decide on the size of the next allotment 
to be produced. The belief is general that it will be 
small. A number of contracts are reported to have 
gone abroad of late, but no details are furnished. 
The industrial situation may, therefore, be called hardly 
satisfactory. The makers of boots and shoes and hard- 
ware have had a good trade, and the demand for lumber 
has been very active, and the quantity moved very large, 
but the outlook does not point decisively upward. With 
the conditions referred to underlying the iron and steel 
trades, with 27,000 coal miners on strike, and 8,000 coke 
burners threatening to go out, with a declining speculative 
activity in real estate West, South-west, and North- 
west, which must react upon lumber and building 
hardware, as well as upon the investors who bought 
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its deposits at an average of 2 to 3 percent. per annum 
on call. 
dividend this amounts to upon the capital of the bank, 
and gain thereby some notion of the incentive which 
many New York banks have to ignore the special class 
of loans for which banks used to be supposed to be 
created to make. 


Telegraph to pay Gould did not create much of a sensation 
beyond the languid query, “at last? ”’ 
theonly purchaser, and the B. and O. system of properties 
was plainly seen to be crumbling. Mr Gould apparently 
had but to wait and permit the Baltimore and Ohio Tele- 


announcement was confined to the rumoured denials by 
Mr Garrett that any transfer of the property would be 
made, and that Mr Garrett’s mind had been affected. 
Considerably more than ordinary interest attaches to the 
refusal of some of the holders of the Reading First Fives to 


One may readily calculate what a handsome 





The sale or alleged sale, of the Baltimore and Ohio 


He was practically 


graph to drop into his lap. The sensational portion of the 


consent to a reduction of interest, or, in other words, to 
come into the scheme for reorganisation ; and some of the 
Philadelphia journals are engaged in printing long articles 
which are, or might be, entitled, “‘ Reading may yet have 
to be sold under foreclosure.” 

The strength of the statistical position of wheat, and 
the stubborn refusal of the markets to recognise it prac- 
tically, is one of the anomalies of the commercial situation. 
The more conservative statisticians insist that with 
50,000,000 bushels of visible and invisible wheat carried 
over last July, the United States will have for export 
for the twelve months ending July 1, 1888, not more than 
120,000,000 bushels. But fourteen out of the fifty-two 
weeks have elapsed, yet the total exports, both coasts, | 
wheat (and flour as wheat) amount to over 48,000,000 
bushels, or 40 per cent. of all that will be available for || 
shipment abroad. California and Oregon declare that || ! 





there are 25,000,000 bushels surplus wheat on that coast, 
which points, on the basis given above, to 47,000,000 
bushels remaining East of the Rocky Mountains to g0 | 
abroad. If 12,000,000 of this 47,000,000 bushels are to 
go to the West Indies, Central and South America, there 
is left here (Atlantic Coast) but 35,000,000 bushels avail- 
able for export to Europe from October 10th, 1887, to 
July 1, 1888, less, on the average, than one million bushels 
per week for the remainder of the cereal year. Either 
the California estimated surplus is too large, Atlantic 
Coast stocks are underestimated, or prices are likely to be 
inflated some time before next July. 
The Agricultural Bureau crop report reports a very mode- 
rate gain in the condition of Indian corn during September; 
with the probability of a total crop of at least 1,500,000,000 
bushels. The report concerning wheat is somewhat of a 
surprise, it being now given out that the crop is likely to 
reach 450,000,000 bushels, as against 457,000,000 bushels 
in 1886, and as compared with 425,000,000 indicated by 
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agricultural reports in preceding months, The increase is 
supposed to be due to the discovery of an enlarged spring 
wheat acreage, particularly in Dakota. In this connection 
it is worth noting that Bradstreet’s report of total wheat 
stocks East of the Rocky Mountains, out of farmers’ 
hands, on October Ist, aggregate about 45,000,000 bushels 
for the United States and Canada, as compared with 
58,000,000 bushels one year ago, and as compared with 
about 30,000,000 bushels reported in the official visible 
supply statement on October 1, 1887. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 17. 
The Budget for 1888, as expounded by the Finance Minster 


| in the Lower House of Austria last Friday, is a sombre 


ge in the history of Austrian finances. The expenditure 


|| for 1888 is estimated to amount to 535,715,753 florins, 
|| that is to say, to one million and a-half florins less than 


that of 1887. Now in 1887 the nation was called upon to 
make a great sacrifice, and grant nearly twelve millions 


{| for the equipment of the Landwehr and Landsturm. This 
]| sum ‘was readily granted, but, of course, it was understood 
|| that the following Budget should be lower by that amount 
|| at least. Instead, however, of being twelve millions less, 
{| the Budget for 1888 demands only a million and a-half 


less, nearly the same sacrifice as last year being demanded 
over again, this time for the acquisition of new weapons 
for the army, for which in one year as much as fifteen and 


}| a-half millions are to be spent by the entire Monarchy, 
j| more than ten and a-half being the share contributed by 
{| Austria alone. The receipts for 1888 are estimated at 
|| 514,471,836 florins, that is, nearly five millions more than 

during the present year. The result is a deficit of 
|| 21,243,917 florins, which will again increase the State 


debt, and add to the burden of future years by demanding 


|| new interest for new loans to be raised. The increase of 
|| interest to be paid by the State was three millions in 
|| 1887 alone. Besides, the figures in the Budget are by 
{| no means binding. The same Finance Minister who has 
|| estimated this year’s deficit at 21 millions estimated that of 


1881 at 34 millions, whereas subsequently it amounted to 


4/534 millions. In 1882 the deficit was put down at 


373 million florins, and subsequently it turned out to be 


{| 59! million florins. In 1883 the difference between the 
|| deficit of the Budget and the reality was 13 millions. Last 


year the Finance Minister demanded authority to provide 
for 12 millions by means of a financial operation, and 
before the year was out he had extended the permission to 
66 millions. It is difficult to guess how the 21 millions of 
estimated deficit in 1888 may develop with time. During 


|| the Ministership of Herr von Dunajewski, which has now 


lasted little more than seven years, the State’s receipts have 
increased by 60 millions, of which more than 30 millions 


{| are derived from new taxes, imposed upon an already over- 


taxed population. Yet every year a new deficit springs 
up, and the interest due for loans made to cover the 


}| deficiencies has increased by 14 millions in the course of a 
| few years. 


All the prices on Change have experienced a slight fall, 


{| Which was of more importance in the middle of last week, 


when the sudden news of a change for the worse in the 


{}German Crown Prince’s health depressed all hind of 


business. But when the news was not officially confirmed, 


j| although it had certainly not been officially contradicted, 
j| Prices somewhat recovered from the sudden fall. The 


public outery at the decayed condition of the bourse of 
Vienna is still continued, and an incident is related which 
18 characteristic of the real condition of the bourse. A 
Vienna banker, prominent for many years in all business 
on 'Change, who was a leader of speculation, and in many 
instances brought about a rise or fall of prices, has given 
up being a member of the bourse, because the tax imposed 
upon his transactions on ’Change was raised to 4,000 


{| florins. It seems well nigh incredible that his profits 
should of late have been so slight as not to make it worth | 


his while to pay a tax of 3601 a year. It is believed that if 


{| the Austrian Government should really resort to a new 


tax on bourse transactions, as has been repeatedly 
intended, there will be no boursiers to pay it. 











The Board of Trade has published regulations which 
will place the net of telephones in those cities where it 
has been established at the disposition of the public at 
large. Central offices will be established in many parts of 
the city, from which everyone will be able for a small sum 
to speak not only to the telephone subscribers, but to 
public institutions, theatres, railway stations, &c. The 
Officials at the central stations will also be directed to 
accept phonograms, to be transmitted by telephone, and 
sent to the person addressed by means of a letter-carrier, 
or by pneumatic post, or by a special messenger. This 
arrangement will be useful in cases where a me is 
too long to be sent by telegraph, and where a small delay 
is not of consequence. The prices for speaking by tele- 
phone, for becoming a subscriber and sending phonograms, 
are all very moderate, and likely to make the new arrange- 
ments prove a great benefit to the general public. 

In Germany, the condition of the bourses has again 
been adversely affected by the indiscriminate sale of 
Russian securities. Several causes contributed to increase 
this sale. First of all, Grand Duke Nicholas’ speech put 
the public out considerably, and it is still credited, not- 
withstandIng the repeated official contradictions. The 
speech did not in any way create alarm, but it was taken 
as a symptom that the general feeling against Germany in 
Russia is gaining force daily. The Conservative Press 
of Germany continues its attacks upon Russian securities 
and Russian politics, so that what was indifference until a 
very little while ago is fast becoming antagonism. The 
last interview at Friedrichsruhe has also failed in pro- 
ducing the desired effect. It is true the Russians are 
slightly intimidated, but there is quite as much 
bitterness as anything else, and the cries of 
triumph echoed everywhere in Germany have left a 
sting in Russia. What made matters worse in Berlin is 
the fact that sales of Russian securities were carried out 
for the account of Paris firms. Even a number of St 
Petersburg speculators ordered that their securities should 
be sold in Berlin. The sale of Rentes was influenced by 
this partial depression, and the news of Austria's deficit 
did not mend matters. Railway shares also suffered 
somewhat, chiefly on account of the reports circulating 
that Germany will, after all, raise her corn duties. There 
is no longer a doubt that a Bill on this subject will be laid 
before the German Reichstag in the course of the month 
of November. 

Minister Béitticher was called to Friedrichsruhe, to 
confer with Prince Bismarck on the provision for aged 
or invalid workmen. The Governments of the single 
States have almost all pronounced in favour of the new 
law, and their wishes on the subject are being considered 
as the details of the Bill are worked out. The new law is 
intended to provide for all those persons of the working 
class for whom the previous laws have not made pro- 
vision, such as day labourers, domestic servants, &c. 

The official reports on the harvest of Hungary show 
that it was an extraordinarily good one, and that the 
figures are in excess even of 1882. The wheat harvest 
amounted to 84 millions ewts, against 57 millions in 1886, 
and 74 millions in 1882. Rye was 31 million cwts, against 
22 millions in 1886, and 31 millions in 1882. Oats was 
19 million ewts, against 17 millions in 1886, and 183 
millions in 1882. Barley 25 million cwts, against 17 
millions in 1886, and 25 million cwts in 1882. Oilseed is 
the only produce which had poor results: 654,636 cwts, 
against 1,173,320 cwts in 1886, and 1,303,722 ewts in 1882. 
But it should be said that the quantity of ground sown 
with oilseed is continually on the decrease. 





Motices of Wooks. 





Natural History of Commerce.—Technical History of Com- 
merce.—Growth and Vicissitudes of Commerce.—Recent 
and Existing Commerce. By Dr. John Yeats. Messrs. 
Philip and Son, Publishers. 


Tue four volumes above-named are designed to form a 
text-book of commercial education. Each volume is 
independent of the others in its contents, but all are linked 
together by a common preface, wherein Dr. Yeats sets 
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forth the scope and objects of his work—the defects in our 
English system of commercial education, and the widely 
varied subjects of study necessary to render such an 
education complete. With the author's ideal of a worthy 
and adequate system of commercial instruction we entirely 
agree; but in his mode of advocating it in his preface, 
there is, as it seems to us, a certain looseness and 
rhetorical largeness of statement, which tends to weaken 
the cause he has at heart. For instance, when he extols 
the superior methods of instruction adopted “abroad, 
and uses language implying that, in the contest for com- 
mercial supremacy between England and foreign countries 
we have on one side iron and coal, while, as a set off, our 
rivals have an undoubted superiority in mental acquire- 
ments, the statement wants both limitation and correction. 
In the first place, what does Dr. Yeats understand 
by “abroad ’’? Continental countries differ as much 
from each other in their systems of education, commercial 
or otherwise, as does any one of them from our own. To 
| judge from the authorities quoted in the footnotes, 
“abroad” is, for Dr. Yeats, but a synonym for Germany. 
| If so, he may be right in attributing to her an almost 
ideal system of commercial and technical instruction. 
But, as regards France, and still more Belgium, we can 
assert, from personal knowledge, that no such ideal system 
exists. In Belgium, the education provided by the 
Government schools, or Athenées, is extremely good, 
whether the course chosen by the pupil be the commercial 
or the classical ; but still, it falls far short, both in depth 
and extent, of the education sketched out by Dr. Yeats 
for commercial aspirants. The principal advantage over 
our own system is the prominence given to the study of 
modern languages. And here we touch the weak spot in 
our plan of instruction. The real reason why “our 
| aspirants for mercantile employment at home are beaten 
| by Dutchmen and Germans’’ (General Preface, page 6) is 
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taught to speak and write one or more foreign languages 
than weare. The Dutch are, like the Belgians, almost bi- 
lingual, speaking habitually both Dutch and French ; and 
the Germans take more pains to acquire foreign languages 
than does any other race in Europe. This it is, and not 
any extraordinary proficiency in technical education, or 
recondite knowledge of the principles of commerce, that 
causes Germans to be so generally employed, both in 
England and the United States, as corresponding clerks ; 
just as, for the same reason, we find German waiters in 
every great hotel in Europe. But even supposing the 
continental commercial education to be as superior to our 
own as Dr. Yeats represents it, it is but justice to own 
that they have attained to it principally by marching in 
our footsteps. Even their theories are founded upon our 
practice. It is, of course, impossible, even if it were desir- 
able, to go through Dr. Yeats’s great work, volume by 
volume, and criticise it minutely. The general impression 
which it leaves on our mind is, that it is rather a statement 
of principles than a manual, that it indicates the know- 
ledge desirable rather than supplies it. Indeed, it is 
impossible that it should be otherwise. An extent of 
ground so vast cannot be covered by any one work, except 
by resting for the most part in generalities, whereas 
practical teaching consists in accurate dealing with 
details. Still Dr. Yeats’s work is a valuable and important 
contribution to commercial science. 





that both Dutchmen and Germans are more generally 
f 





Zephyrus. A Holiday in Brazil and the River Plate. By 


E. R. Pearce Edgcwmbe, LL.D. London: Chatto and 
Windus. 1887, 


In this book we get a very interesting, and, at the same 
time, instructive, account of a holiday trip in Brazil 
and the River Plate. These countries do not often 
attract the tourist, and for most of our information 
regarding them we are indebted to those who have 
been drawn thither for business purposes, which fre- 
quently do not allow of any extended observation. But, 
although a tourist bent upon pleasure, Mr Pearce 
Edgcumbe, who is a Dorsetshire banker, remained a 
good man of business during his holiday, and thus, 
while some things are touched with a light hand, 
he is very clear-sighted on all matters of prac- 
tical interest, and expresses his opinions in a very 
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| pointed way. Mr Edgcumbe left England in Pebru- 


[ Oct. 22; 1887. 











ary for South America, made the usuat call at Lisbon, and 
just touched Pernambuco and Bahia before arriving at Rio 
de Janeiro. With life in this city, or, rather, just out of 
it, Mr Edgcumbe was much charmed, although the disad- 
vantages of tropical life, especially those due to super- 
abundant insect life, were found to be by no means 
slight. Nor were the social habits of the people always 
conducive to ease of life. As regards our loss of 
trade in Brazil the reasons, in Mr Edgcumbe’s opinion, 
are not far to seek, for although English merchants 
send price-lists “by the ton,” they do not employ 
travellers as they should, the result being the absence 
of all the business advantages due to personal con- 
tact, and a want of knowledge as to the special require- 
ments of the people. Inexpensive but efficient 
commercial travellers appear to be a prime necessity 
at present if our business in the country is to 
expand. In Brazil, too, as elsewhere, the English 
manufacturer has not yet got to see quite clearly 
that he must make what his customers require, and not 
what he fancies is best for them, for if he will 
not do so, the German manufacturer is ready enough 
to take advantage of the situation; only, unforiu- 
nately, he often affixes some well-known English trade- 
mark to his cheap goods. Passing on to Santos and San 
Paulo, Mr Edgecumbe noticed in the people more signs of 
real vigorous growth than were apparent in the mere 
tropical parts of Brazil, where no other than inefficient 
coloured labour is possible. The great difference 
between the tropical and the more temperate pro- 
vinces of Brazil seems, in fact, to be very striking. 
In the one, lassitude and decay characterise human life 
and effort, while in the other there is vitality and growth. 
As a consequence, the author thinks that the fabric of 
Brazilian prosperity mainly depends upon the four 
southern provinces, which, although comprising nearly 
one-tenth of the country, contains one-fourth of the popu- 
lation, and that the most free from black blood. As 
regards the railways of Brazil, the system of Government 
guarantees appears to have been attended with many dis- 
advantages, 80 many other reasons than those of a com- 
mercial nature determining the construction of a line. 
Hence, many lines have been costly to build, and traverse 
a bad country for trattic. Leaving Brazil, Mr Edgcumbe 
next visited Montevideo, the size and character of which 
produced a considerable effect upon his mind. At 
that time, Uruguay was going through a revolu- 
tionary struggle, but business seemed to be undisturbed, 
although in Buenos Ayres it was reported to be at a com- 
plete standstill, ‘grass growing in the streets,” &c, the 
obvious lesson being that tales told by rivals of each 
other should be accepted with much caution. An inter- 
esting account is given of the last revolutionary 
fighting in Uruguay, and the pertinent question is asked 
why, with an elective system, revolutions should so 
frequently occur. The fact, however, seems to be that in 
Uruguay, and also in the Argentine Republic, “the 
Presidency is practically a despotism. After a man has 
been President for the utmost limit of time the Constitu- 
tion allows, the practice is for him to nominate some near 
relative, and to nominate is to elect,” owing to the 
voting influence of the Government. ‘So the office of 
President remains in the family circle, and_ the 
people have no real choice.’ In the River Plate 
region, meat is, of course, exceedingly cheap, the 
average price for cattle being only 25s apiece, 
and sheep 3s 3d each. And the immense rolling plains 
or downs of Uruguay appear to be capable of almost un- 
limited development for grazing purposes. Mr Edgeumbe 
next visited Buenos Ayres, the capital of the Argentine 
Republic and the greatest of South American cities. 
Despite, however, its size and the imposing character of 
its buildings, Buenos Ayres needs considerable improve- 
ment in some respects. The roads are said to be abomin- 
able, and on this subject the following story is told. 

man, making his way along one of the earthen roads con- 
verted by the heavy rain into a sea of mud, saw a hat 
apparently floating on the surface. He kicked it with his 
foot, and was surprised to hear a gruff voice underneath 
say, “ Leave my hat alone.” “Who are you?” was the 
reply. “ WhoamI?” was the answer. “ Why, I’m the 
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conductor on the top of an omnibus.” But, apart from 


| a little “‘ girding”’ of this kind, Mr Edgcumbe has, on the 


whole, a great deal to say in praise of the Argentine 
Republic. Attention is specially Sines to the great immi- 
gration from Europe to the River Plate, more particularly 
from Italy, for the cheap labour thus obtained, combined 
with the immense area of fertile country, enables these 
countries to pay with ease a rather high rate of interest 
upon their loans raised in Europe. Although the future of 


the country is viewed in a sanguine light, yet, at the same | The Editor of the Economist cannot undertake to return rejected 


time, the possible dangers ahead, to which we have several 


1 time drawn attention, are frankly recognised. 


~ 


An Investor's Notes on American Railroads. By John 
a New York and London: G. T. Putnam's Sons. | 
Mr Swann was for some time general manager of the 
Alabama Great Southern Railroad—one of the so-called 
“Erlanger lines ’’—and in this capacity he acquired much 
oe knowledge of American railway matters, which 
as enabled him to write a book that is calculated to be 
interesting, and frequently of service to investors in 
American railway securities. In addition to a good deal 
of information that is given on a number of important 
points, Mr Swann also includes in the present edition the 
text of, and notes upon, the Inter-State Commerce Bill. 


The Praetice of Banking. By John Hutchison. London: 
Effingham Wilson. 1887. 

Turis, the third volume of Mr Hutchison’s work on the 

practice of banking, deals with the cases at law and equity 

which bear upon the various branches of banking. The 

fourth and final volume, it is stated, is also now nearly 
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The expenditure during the same period amounted to 
47,101,206/, as compared with 49,154,924/ in the corre- 
sponding period vf last year, the issues during the week 
being 1,524,405/. The balances in the Bank of England 
and the Bank of Ireland amount to 1,139,321/, as against 
1,594,726/ last week, and 1,032,472/ a year ago. 


TO READERS AND CORRESPONDENTS. 


communications 
Communications must be authenticated by the name of the writer- 


Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An AooounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, Oct. 19, 1887. 


ISSUE DEPARTMENT, 


£ ‘ 
34,973,935 Government debt ... 
Other securities ...... 
Gold coin & bullion... 
Silver bullion ......... 


£ 
Notes issued 11,015,100 


5,184,900 
18,773,935 


34,973,935 34,973,935 


BANKING DEPARTMENT, 
£ 


12,959,980 


£ 
14,553,000 Government. securi- 


Proprietors’ capital... 
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ready for the press. It is a pity that in the preface to 
the present volume the author should have thought well to 
air his views on the wisdom, &c., of Mr Gladstone’s 
Irish policy, for it may prejudice some against a work 
which is otherwise commendable. 


3,498,671 Other securities ..... 
23,021,002 Notes 
Gold and silver coin 
191,278 | 


19,682,496 
10,441,110 
1,278,307 


Public deposits* 

Other deposits....... “ 

Seven-day and other 
DENTS nes ccs 000 00: cer cus 
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Porter's Laws of Insurance. By James Biggs Porter. 
London: Stevens and Haynes. 1887, 

Tus is the second edition of a book which has met with 

much appreciation from the public. It contains,in one 

volume of moderate size, the whole law of insurance 

(except marine insurance), viz., life, fire, accident, and 

guarantee insurance. 


ee 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1887, and October 15, and during the 
week ended October 15, compared with the corresponding 
period of last year :— 


REVENUE and OruHerR RECEIPTS. 


-———RECcRIPTs.——~, 
Estimates; April1, , April 1, 

| forthe | 1887, to! 1886, to 

| year | Oct. 15, | Oct. 16, 

| 1887-8. 1837. 


Balance on 1st April, 1887— | Bee oe 
Bank of England daniewienel 4,977,880 | 4,579,773 
Bank of [re | 972,227 | 1,046,171 


Week 
Ended 
Oct. 15, 


| Week 
Ended 
Oct. 16, 


5,950,107 5,625,044 


} —_— 

seseesees, 19,600,000/10,213,000 ‘10,584,000 
; seves) 25,292,000 12,276,000 12,157,000 

sessessseeceneeree exeese! 11,758,000! 6,558,000 | 6,205,000 
Land Tax and House Duty... 2,985,000] 645,000 | 695,000 
Property and Income Tax ... 14,340,000) 4,166,000 | 4,257,000 
Post Office ...........ccccceeseeeee) 8,600,000) 4,650,000 | 4,640,000 
1,950,000: 1,080,000 | 1 015,000 


411,000 
507,000 
213,000 
5,000 
45,000 
60,000 
75,000 


Telegraph Service ............... Ds ) 
Crown Lands arse te Sea cu ciks 370,000! 145,000 | 145,000 ; nil. 
Interest on Local Loans .... a | : | 494,591 . 
Interest on Purchase Money a 
of Suez Canal Sharer,| : 
Sardinian Loan, &c. ......; 240,000 15,013 15,746 nil. : 
Miscellancous ................:..., 5,000,000; 1,326,407 | 1,371,041 nil, | nil. 
aie la ci 


Revenue ..... ....s001000-, 83,135,000 41,074,420 (41,579,37 } 1,179,000 


(S| 
Total, including Balauce 47,024,527 47,205,322 
‘ OTHER RECEIPTS. 7 
(Advances, under various Acts, repaid) 
, to the Exchequer :— 

Bullion, BC. ....00cersccsceccecee ves s+ 
. For Local Loans } nee 
Local Loans Fund Adjustments ........... } 1, 
Temporary advances not repaid, for; 
AefCIENCY .........-..cereeeeesseeeeseeeees| 24100,000 | 2,150,000 
Ditto Ditto Ways and Means} 1,000,000 


ssesseeseeee/51,070,304 ‘51,006,196 


434,987 | 


1,316,000 


44,361,893 44,361,593 
® Including Exchequer Savings’ Banks, Commussioners of National Debt, and 


dividend accounts. 
Dated Oct. 20, 1887. F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre 
sent the following results :— 


LIABILITIFS. £ ' ASSETS. s 
Cireulation (including Bank \ Securities ..........cecceceeserve 34,280.476 
post Dilla) .........ccceccerserce 24,724,103 | Coimand bullion... 20,052,242 
Public deposits .............00 3,493,671 
Private deposits .............0:+. 25,021,002 | 


61,243,776 | 54,341,718 
of Assets above Liabilities being 3,097,9121, as stated in the above 
ee account under the head Resr. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 


exhibit :— 
Increase. Decrease 
& 2 

355,950 
5,867 
461,998 
200.000 
92,778 


Circulation (excluding Bank post DilI8)....0.... 20.000 
Public AepOsits ............ceeeecseeseeeessernnsenener enna caece is 
Other deposits................+. . 
Government securities . 
Other securities .... — eutedceaness 
Bullion Ps wosdenieennints canenseutens 
Regerve...... deseaddenbenedoeneedtecsinnunctehdt sencccesouss 
ee earn vee 


following shows the amount of the Circulation, Bullion in 
sie Gepetiene Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Oct. 19, 1887 ~ 


, Securities 
Coe in 
excludng hs 
Bani Post Deposits. Banking Reserve 
8 


Gold 
Coin and ‘ated os 
| Builon. | out for 
} Export. 


Date. 
ment. 


“% of Reserve 
to Liabilities 


| | | @* ae] Bank Rate. 


£ Be le 2 | 
73,300 out 25,069,040 30,£39,896 36,449,208 12,418,671 
401,000 out 25,593,345 28,951,936 35,892,263 11,121,189 
70,000 out £5,299,750 27,643,741 $4,442,719 11,283,905 
91,000 out 25,084,155 27,588,875 24,185,£07 11,530,886 
210,000 out 24,609,145 27,754,770 34,115,204 11,794,117 42 
23000 in 24,756,755 27,484,613 34,272,088 11,682,770 424 4 
172,000 out 24,712,240 26,147,413 33,214,554 11,377,548 <34 — 
127,000 out 24,395,625 26,044,354 82,849,876 11,643,039 443 — 
164,000 in 24,259,235 26,567,270) 32,975,595 12,061,8°9 45 — 
$4,000 in 24,458,160 26,934.208| 83,545,621 11,878,556 43} — 
25,000 in 25,141,820, 28,768,503 35,351,054 11,178,212, 383 — 
103,000 in 24/888,775. 27,032,489, 33,535,254 11,315,766 415 — 
431000 in 24,532,825 26,519,673 32,642,476 11,710,417 433 — 


& 
21,737,711 
20,964,534 
20,773,655 
20,815,041 
20,653,262 
20,689,525 
20,339,883 

4 20,288,664 
20,574,004! 
20 586,696 


fteyse | 
Sam om oe 


Sept. 
1 


20,120,032 

2 20,504,541 
ae $ 
bjoined is our usual table, affording a comparative view of the 
Bank ann the Bank Rate of Discount, the Price of Consols, the 


Oct. 
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IMPERIAL BANK OF GERMANY. 
| Oct. 15, | Oct. 7, | Oct. 16, oe 
1887. 1887. 1886. |Last Week. Last Year. 
Asserts. £ ote e. | £ 
Ooin and bullion ............. 36,751,000 36,542,000 82,896,000'+- 209,000 + 3,855,000 


Discounts and advances ,.., 26,539,000 31,286,000 26,487,000\— 1,347,000 + 1,052,000 





roe corresponding with the present date, as well as ten years 
k, viz.:— 


te 





‘ g 19 
At corresponding dates} Oct. 24, | Oct. 22 Oct. 21, | Oct. 20, {| Oct. 19, 
with the present week.| 1877. | 1684. | 1885. | 1886. | 1887. 














. | LIABILITIES. 
een eemerese Eee Se ee £ sl Notes in circulation......... 46,367,000 46,607,000 44,396,000 ~~ 1,330,000 + | 971,000 
—— a. sas “i om a 920 24,969,805) 25,107,010, 24,582,825 | Currentaccounts ........ -. 14,545,000 14,441,000 12,281,000|+ 104,000 + 2,264,000 


Public deposits ..... .... 3.938276 | 4,350,857 | 3,569,363 3,043,469, 3,496,671 
Other Pa a citaaieel 91'301798 94'304,946 29,594,602) 23,694,783, 28,021,002 
Govcrnment securities! 15,143,604 | 14,459,998 17,588,767) 14,035,215, 12,959, 

Other securities ......... 18,581,766 | 21,485,564 21,748,947) 19,768,403, 19,682,496 
Reserve of notes & coin, 10,002,50% | 10,644,127 11,701,107) 10,791,647, Lise 
Coin and bullion ........., 22,693,680 | 20,565,047 20,920,972) 20,148,657) 20,052,24 
Proportion of reserve 


AUSTRO-HUNGARIAN BANK. 
|) Oct. 15, ; Oct.7, ; Oct. 15, | l ei 

1887. 1887. 1886. |Last Week | Last Year, 
hen Id £0,000 6,500,000 6,478,000] + 191,0001+ . 

in and bullion—gold ...| 6,700,000; 6,509, ,478,000) 000; 222,000 

rm — "ren 14,601,000, 14,584,000) 13,722,000;+ — 17,000/+ 879,000 





SS nS ee 





to liabilities wo.) 889% 364% 35 % 40 % «ty Discount and advances ...| 18,028,000, 18,1€3,006| 17,381,000) -- 140,000'+ 642,000 
Bank rate of discount...) 5 % 3 A 2% 4% LIABILITIES. | 
Price of Consols .........| 962 | 100% 100 fy 101 1024 Circulation ....cc.ssecccceseee, 87,915,009} 88,086,000 36,746,000'— 121,000 + 1,169,000 
Price of silver peroz .... 553d | oe 47hd | 45d | 44 ad ee es ee eA go oa 
Average price of wheat’ 52s 9d $23 4d 308 11d | 203 8d 293 3d NETHERLANDS BANK. 








| 
i 
i . ie 9 °  @ [ 2 38} a 
Exchnge on Paris (sht) 25 124 173) 25 20 25 25 20 25 25 324 40 | 25 83 Sere s ileal a. a 
- O anrannn 12 13 af 12 2h 2312 1} 2312 2 24) 12 1% 23 ] Oct. 15, | Oct. 8, , Oct. 16, , 
— Hamburg(Smnths) 2072 | 205761 2049 £3 | 20 58 62 | 20 55 59 1887. 1887. 1886. |Last Week.|Last Year. 
Clearing house return...' 84,478,000 | 98.767,0(0 111,402,000 102,573,000 138,988,000 Assers. £ £ z £ £ 
ees ee ee Coin and bulion—Geld | ares meee 8,030,000) ios am 
s- 99 . — ilver...; 8,105 039,000 |— 006} 3,000 
The amount of the “other deposits,” compared with the “other 8 | 8.105, 116, Sa [+ , 06, 
erg ; ion . : Digcount and advances ...) 7,746,000) 7,739,000) 5,492,000) +- 7,C00\+ 2,254,000 
+ securities,” showed in 1877 an excess of 3,220,027/; in 1884, an LiaBILivins. ba 
excess of 2,909,382/; in 1885, an excess of 7,845,655/; and in Notes in circulation.........| 16,465,00€| 16,427,000) 17,071,000, + — 38,000\— 608,000 
1886, an excess of 3,926,880/. In 1887, there is an excess Of | Deposit... ss...) 1,981,000) _2,029,000| 1,619,000;— _48,000)+ — 362,00) 
3,338, 506/. NATIONAL BANK OF BELGIUM. 
; In 1884, the market was in rather a sensitive condition, owing to SG15 OB OIE 
7 r sai a ° i | ct. ao El ct. i re ’ j 
) the weakness of the New York exchange, which stood at a point ty wae?) Sea, least Week| Last Year, 
| admitting of withdrawals of gold from the Bank of England. Assure. SS ge by pete ty Sc ae 
i In 1885, the money market was very quiet. On the Stock | Cotmand bullion ............ 8,704,000, 3,800,000, 3,946,000, — 96,000 — 242,000 
‘Exchange business as a whole continued to be restricted by t he seats wee oe) 11,935,000, 12,034,000) 11,626,000; —- 09,000 + 319,000 


Olroulation ..........0ssss-, 24,426,000, 14,310,000, 13,973,000 + 116,000 + 453,000 
Deposits ........ccsssssseneee’ 2,308,000, 2,686,000) 2,966,000 — 283,000 — 63,000 


BANK OF SPAIN. 
~~} Get. 15, | Oct. 3) Oct. 16,) 


disturbed appearance of politics in the East, but there was a gre at 
burst of speculative activity in American railway issues. 

In 1886, the Bank rate was advanced from 33 to 4 percent. The 
stock markets were quiet, and without particular feature. 
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The following figures from the official returns show the amount 1827. 1887. 1886, |Last Week | Last Year. 
* bills and oe cleared at the Bankers’Clearing-housesince the Assets. | £ ‘. £ ool m a seal. pe on | $3 a on 
ginning of the year. Special days are given separately, together | Coin and bullion............ | 12,182,000} 13,821,000) 8,556,000/— 1,189,000) + 3,576, 
with the total increase or decrease to date in each case. —— ieeesemeestectiet 35,967,000 Pe 23,544,000 77,000) + 2,423,000 
Circulation. ........:0.00++-.| 23,897,000) 23,743,000) 20,262,000/+ — 154,000) + 3,635,0°0 
arse Deposits ccrer re} 18,008,000] 15868,000) 28,810,000) _ 197,001 2 30,00 
l 
Week: : , ASS . 
H poaing, |. Totat, Stock Exchange | oonso} Pay Days. |'‘Fourths"” of the NEW YORK ASSOCIATED BANKS. 
=| rodeteniciehéid a 0%, 15, | Oct 8, | Ook I | 
& | Date.| £ | Date. £ | Date. é | 18s. | 1887. | 1886. | eck. ear, 
| Janitodly.27 3.514,005, JItoAld) 346,189, ‘Oct. 4 22,710, Oct. 4| 29,710, Assera | aoe id) aodee Beil. «stam 
Aug 3 icnaad 117,254, April 28 50,794, Nov. 4 18,894, |Nov. 4) 18,894 Specie sogevescsvoncoveveneroneese| 14,929,000) 15,090,000, 15,060,000 — , or. © 900,000 
en | 105,152, {May 12 44,463, Dec. 1 26,533, |Dec. 4| 16,527, Loans and discounts.........' 70 960,000) 69,640,000, 68,760,000 + 1,320,000'+ 2,2 come 
IY 2...) 121,282, | 26 53,588, Jan. 5! 20,555, Jan. 4! 18,187 | Legaltenders............0.. 4,300,000) 4,140,000) 3,420,000 + 160,000 + — 550,000 
24 ......| $9,037, Jume 10} 58,997, |Feb. 2 21,774, Feb. 4) 21,374 LiaBiLiTiEe | | | 
sent ob ce! 107,889, 29, 55,059, (Mar. 1 27,146, |Mar. 4 21,753, | Olroulation .............+++++./ 1,649,000) 1,640,000) 1,640,000) ©, | 
IE 30 deoeas 114,453, July 14) 47,340, |April 4, 27,942, /April 4! 27,942, | Net deposits .............++++| 71 030,000, 70,030,000; 70,180,000) + 936 0004+ 83, 
14 wvveee| 87,474, | 28 39,102, May 5 25,047, |May 4 21,998, Ruserve (Specie & Notes). 19,220,000 19,140,000 op [+ poe Sinine 
21 ..... | 125,825, ‘Aug. 12} 39,556, June 1/ 26,806, \June 4) 17,141, 1 FOBETVE so120+-0+0++e0000+) 17,765,000\ 17,520,000) 17,545,000\ + 245,000 + 2 
Oct = stone ssaner = = _— July 4 28,622, uly 4 28,622, Excessof actualreserve...) 1,455,000! 1,618,600 985,000/—  163,000+ 520, 
H oS - as ca’ . . nept. 89, |Aug. 4) 23,368, Aug. 4! 368, ; ; 
} BD 00. | 103,481, | . 29; 39,159, Sept. 1| 25,331, |* cout. 3) tazea’ Converting the reichs mark at 1s; the Austrian florin at a ; eae 
4 19 ..... 138,988, Oct. 14 47,945, Oct. 5 21,768, Oct. 4' 18,769 at ls 8d; and the franc, lire,and peseta at 26 per Ll. merica: 
ee | a ne a | a ae a || ee .| _.. | teduced into English money at 48 per dollar. 
Ooerespndg. eee ony | |S: RR ee | 217,908, CANADIAN CHARTERED BANKS. 
6 Of 0 , eee | ” ’ eee ® ° 
ame . 3.967 | _ SIR eTe, i) ee 170,704, The following is a summary of the returns to August 31, 1887 and 1886 :— 
in 1887. ane! w+ | $22,922, | +81,189,| | +88,1144 Aug. 81, Aug. 31, Inc. or Dec. 
olelte ia e8x'| |e ser| | swez| oo | a sias 33 ies. rae, —- 
So 85a ect | 2N9B5ET, | ww. | 268497, ) owe | 215,519 COSh ceccceseeererpeesnssesereees 6,279,000 x. 6,740,000... — _ 961,000 
Inc. ot Dec. +390.854, | ” | asen Peta piete | oe | ea Loans -_ discounts......... Coase $4,965,000 ... 33,094,000 ... + 1,871,000 
1 oe! @ J 9 oe —92°9 oo in eee ee IABILITIES. 
ee RK | me Be = 28% Note Circulation ....s+ ws 6,833,000... 5,903,000 w. + 430,000 
Bs * The “Fourth ” fell on Sunday. Deposits ............ Smee 22,892,000... 22,474,000 ... + 418; 
+ In two instances the “ Fourth” this year has also been the Consol pay-day, BANK OF RUSSIA. 
whereas in 1886 this ouly happened once. = orn dated October 13, contains the following totals relating to the head 
The followin isthe Manche ‘ , office and its branches :— a 
8 ster Bankers’ Clearing :— eee Ye) Bent 13. Inc. or Dec. 
—E AssgTs. £ £ £ 
1886 FORE meena, Coin and bullion, gold (at 7 roubles) .....c.i..e.0.. | 30,049,000) 30,049,000... 
£ _ Do do gold and silver (at 7 roubles)...| 3,073,000) 3,274,000|— | 201,000 
UU Sheed gam 120,425,008 ......... 118,537,908 Treasury debt (at 10 roubles) ...........c..cc0cseceeees 68,356,000) 66,855,000) rope 
} : aa eae Discounts and advances (at 10 roubles) ............ | $1,740,000} 29,783,000'+ 1, 37'000 
Increase in 1886..... ...... 26,887,100 = 60 per cent . Securities (at 10 roubles) ... . ..c.cccesecseeseccessee-e-| 19,228,000} 19,565,000|— 337, 
, LIABILITIES. 
1887. 1886 Coeeeren —_— MO WOMIND. Usisessantesxosaccers {104,629,000 104,620,000 4. 2,489,000 
ee £ . WE rischitchnies ..| 98,649,000; 96,160, — 
Thirty-eight weeks ended Oct. 8 .. ............... 26,922,904 .. 89. - 469 Treasury account (at 10 roubles) ...........-..0000 | 10,226,000) 10,180,000) + elees 
Week ended Oct, 15........... ones seeuestbovesspeberew 2,658,900 |... 2'543'319 Deposits (at 10 roubles) ...... ....:0++ssccecereceseeeeerers) 24,518,900! 25.571.000!— "toe 
99,581,804 ....e.0.. 91,737,818 Discount ayy Loan Marxet.—The money market has been 
Increase in 1887 .............. £7,843,986 = 85 % very quiet during the past week, and rates have had a down- 
ae aon in the latest weekly accounts published by ward tendency. As a consequence of this movement in rates, 
compared Satawr wunahe ee he on See banks are | the foreign exchanges have moved against us, and the Berlin rate 
‘ : us statement and wi . . : ith- 
sponding statement of last year :— th the corre- | of exchange on London is almost low enough to permit of with 
} sladiniaiaie drawals of gold from this market. On the Continent money has 
: _ RANCE. : ° 
| inlinimnnbincecesonethaetaecee Meet Ess eet been firmer, especially at German centres, owing, no doubt, to 4 
} littl i i ‘lure isconto- 
; Oct. 20, | Oct. 13, | Oct oy. | MPMative Increase » agpepnenaien omnthed by ‘ he: failure of the .D no 
Seer | OSber te or Decrease. Gesellschaft, at Leipzig. In New York there has beea - 
——<$ $$ __ Last Week Last Year. | Change, the market remaining quiet, but it is rather doubtiu 
} ‘ Fair's 
‘ On con gl ag iii er whether this calm may not be ruffled before long. As affair 
w+, 46,012, 315. 2,000 — i ‘ 
; Silver...| 47,640,000 47,640,000! 45,521,000 $03,900 — 7,200,000 | now stand, we are not likely to get much gold from any source, 


Pevermment coourities +++, 24,104,000, 14,104,000, 14,104,000) + 2,119,000 


aes } 


| Private securitics............ 51,858,000, 30,422,000) 30,424,000 + Laan 1,434,000 


while small amounts are likely to dribble away, unless ihe 
conditions unexpectedly change. During the early part of the 
week the loan market was fairly active, but it has now become 
inactive. In discount circles there has been extremely little 


{ 

i LIABILITIES. 

ORB oases nos sesesssersersseee 166,860,000 106,425,006 108,711,000) 
Government deposits ..... | 10,779,000! 10,709,000 12413-00011 i. 


; : ! 0 oT 
Private deposits .. .........' 12,757,000, 11,875,000! 14,241,000| 4. 382/000|— 13400 


a 
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doing, owing mainly to the great scarcity of bills. The move- | overd 
% rawn accounts ; and an overdraft of 105,794! on aceount 
ments in the rates for fine three months’ bank bills and day-to- of a tannery, of which a relative was manager, go: simi- 
—- treated, ae these were bad debts, interest which 
Sank ad never been paid was charged upon them, in calculating the 
Friday. Thurs'y. Wedn’y. Tuesday. Mon'y. Saturday. Friday profits to be divided. ue ne eight years ine onde 
Ls ee ee ah. gare hy shown in the balance-sheets were 41,5201, but this includes 
Money... 22)... 2)2) ... 22). 2 9393. 2p23 og 27,000/ interest charged, but never received, for the partners’ 
personal overdrafts. In 1885-6-7, 
foe alone — to more than the entire profits, 
, ereene so since fit . 
now being 11,719,000/, or 433 per cent. of the liabilities. The The bankrupts maeulaned oo hy oa ‘Stourbridge 


| day money during the week have been as follows :— 


Bills...... 3 4 
| Owing to a contraction of the note calculation, the reserve 
| of the Bank of England shows an increase of 403,000l, the total 


Government securities exhibit a decrease of 800,000/, in conse- 
quence of the repaymentof advances by the Treasury. In the 
| private deposits there is a decrease of 462,000/. 

The silver market has had a firmer tendency, but business 
has been restricted by small supplies. Bars close firm at 
44 3-16d per oz—a price, however, too high for India. 


The India Council have sold the following drafts during the way, 78,7531 ; 








Week :— mas 
‘ oP Tho Greenway, 14,289!. 
Monday 50 000 in bills on Bombay at. ......... ) 
Tuesdy 20 OUP in bills om Madras at nn. gs Spereuyen Sedat pot a 
\ , in bills on Bombay at ........ ee ri oO run, com i i i 
Wednesday 77.100 in bills on Calcutta at 2... ) a7 eee S aetaainaeeateiede 
i 59,500 in bills on Bombay at... -4 48 >= oa. Veet 
“ 13,400 in bills on Madras at,........ .. ) 22 Per cent. ge Bonk. Bilis, 
e 10,000 in bills on Bombay at ......... 1 429-52 per rupee. | S 
Thursday —__ 30,200 in bills on Calcutta at ....... 1 42932 ,, | a= 
| a April 1 to Wednesday night remittances had been sold ly x 
or .11,19,95,666rs, producing 7,902,407/. a 29..., g | } | 18 : 
. p i ug. 5. b 
The following companies have so far compounded with the * 39. 1 7 of 3 | 2 
| Inland Revenue Commissicners for the stamp duty on transfers 19...) 113 5 ae; 3 
of their securities :— Sept. ms. . a eh ani? 
y _— of Company. Present Transfer Charges. ’ 9 ) 2h 2 of sf 
lliance Assurance............... Usual 10s % stamp daty. Fee, 2s 6d for each deed 18 .| st afi 3g 33 | 33 
are of 50 shares or under ; and for over 50 shares, 5s. 23.13 3) 3} "32 3} 
ae MNEs skiacubtoceusanatavesets Not yet decided. 36...| 4 i 3 | 33 
Manchester Ship Canal......... e a A sxe ot Oct. 7...| 3 33} 34 | af 
fontana Mining ...............00 Usual 10s % stamp duty. Fee, 23 6d per deed. 3 “le 2 : | 3] 
—— Discount ............. Usual 10s % stamp duty. Fee, ¢s 6d pa! deed. on : 34 3 3h 
orthern Assurance ............ No stamp duty. Fee, 2s 6d per deed. a Sa R 


si : * These mntiniiiad iaidtbadl 
The Commissioners of Inland Revenue have entered into an | bills for wetchimnalctndahomenaiin ouppioctes: or ghee wants a 7 


_ The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


agreement with the Manchester Ship Canal Company, of 
Deansgate, Manchester, and the Ionian Bank (Limited), of 
33 Lombard street, E.C., for the composition of the stamp 


duties: payable on transfers of shares, in accordance with the | Private and joint stock banks at notice ............. = 
provisions of the Customs and Inland Revenue Act, 1887. Discount houses at call  ..........:...cecsseeeeeeneseerersees ~ 
Such transfers will, therefore, for the future be exempt from —_ seven days’ notice ...........++--+0e8 ~ 
stamp duty. - fourteen days’ notice 


The death has been announced of Baron Herman de Stern, | The discount quotationscurrent in the chief continental cities are 


the head of the firm of Stern Brothers, which occurred at his | as under, 


residence on Thursday. The late Baron, who was in his 72nd Bank Open 


year, has long been a prominent figure in financial circles, espe- Rate. Market. | 

cially in connection with Portuguese affairs. Paris - Feb. 22,83" 21 
Tae failure has been announced this week of the Disconto | Berlin......... 3 May 15,87" 2k 

Gesellschaft at Leipzig, a concern with a paid-up capital of | Frankfort ... 3 ti ‘OR 


450,0001, besides nominal reservesand surplus of 77,290/. Accord- | Hamburg ... 3 ons SO 
ing to the balance-sheet, made up to the end of last year, the ; Amsterdam... 2}May29,’85i 2h 
total liabilities amounted to 858,558/, including acceptances in | Brussels ..... 3July13, 87] 33 
circulation for 331,268/. The assets included bills 277,0351, 
current debtors 472,061/, securities and participations in syndi- 
cates 63,7611, cash and sundries 45,7011. Two of the directors 
are stated to have disappeared. The failure is believed to be 
partly due to Stock Exchange speculation, more particularly in 
Northern Pacific stocks. 

The Official Receiver of the Warwick and Warwickshire 
Banking Company (Messrs Greenway, Smith, and Greenways), 
has filed his statement of accounts. ‘The total liabilities amount 
to 367,446/, of which 293,1681 is expected to rank for dividend. 
The total assets are set down at 107,726l, so that there is a 
deficiency of 185,441/. The secured creditors hold securities 
valued at 76,0301, against advances of 55,762/ ; and the unse- 


% 
New York (call money) 3} 


Calcutta, Bank min. 
Bombay,Bank min, ... 3 


gold exchanges :— 
f French. 


25. p. mille for us 
26.224—Par. 
95.12 p. mille aynst us 


eS 
SRT: 





cured creditors’ claims are 293,154). The assets of 107,726/ The exchanges were yesterday :— 
oe nag surplus from securities of secured creditors ; Wiksich sues eniiiuains £95.90," or S9. per wDiadeein (en 
cash 1 . rj i a nch short exchang 25.36. oj : $ +). 

’ n hand ; 10,2431 goodwill of business, bank furni German shortexchange m 20.37}, or 2? per mille against us. 


New York exchange} 4 953, or 2 per mille against us. 


ture, and other effects ; 6011 surplus from Mr Samuel C. Smith’s 
private estate ; 69,123/ good book debts ; and 664/ the estimated 
a of 114,295! bad and doubtful debts ; and 1,7691 from bills 
: exchange and other securities of the nominal value of 4,5354. 
oe although this 20,2681 is carried over as an available asset, 
uf realised it may be found to form part of the assets of the 
j 


“Cable transfers ” 





several separate estates of the partners, and not an asset for the 
eae estate. The other assets are necessarily contingent on 
a being realised, and the good book debts are taken at 
Wax, full amount. The bank was originally established at 

arwick and _ Stratford-on-Avon about 1791, and_ the 


ecocncenapiiaeditih ammaieemeamasnennniaaaily 
American Freehold Land 


i : : a Mortgage .......0.c0000++0: 
ms amington branch was opened in 1863. In 1861, | pany oper tills... General . ; 
€ present firm was constituted, and in 1875 their joint capital | Delhi and London Bank ...... General ........ 

Demerara Railway.............../General ........... 


stood at 35,5711 ; but the following Februar : 
; ; y the whole of the | Glasgow, Yoker, and Clyd 
capital was withdrawn, Kelynge Greenway receiving 16,9411, Breer 


George Cattell Greenway 14,8081, and William Smith (deceased) | ¢ Oi; Western of Brazil Rail. 


8221, N e capital whatever has been introduced since this Gympie Golden Crown......... General .... 
withdrawal in 1875. ‘Lhe accounts of each of the partners with | Highland Railway ..........-... General ............| 
River Dee .. .. -.++- {General . 


the bank are overdrawn, however, to the extent altogether of Royal Mail Steam Packet......|General ............ 


Smyrna and Cassaba Railway General 


102,3371. These overdrafts] were taken credit for as ordinary 








interest on these 


Tramway, in which they consider they did not lose, and also 
promoted the Magdeburg Tramway, which is stated to be a 
success. The shares in these undertakings, however, are held 
by the secured creditors. There is absolutely no surplus from: 
the private estates of any one of the partners, except 
601/ 6s 11d from that of Mr Samuel C. Smith, who only joined 
about a year ago. The estimated deficiencies in the estates of 
the three res Se are as follows:—Mr Kelynge Green- 


r George Cattell Greenway, 32,686/ ; and Mr 


We subjoin our usual discount quotations for paper having varicus 
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% 
|Madrid ... 4 
| Lisbon Ap! 86] 


Genoa Dec. '86}54 
St Petersbrg. 5 Dee. 12, 
‘Copenhagen 3 


At other centres the latest recorded quotations are :— 
Discounts. Overdraft. 


44 Oct 6 S744 


Ditto (endorsed bills) ... 64 to 3 
3 

Montre’l 6 to7 (callmoney 5to 54) 

The following are the standards for gold points of the four principal 


m German. 
20.52—65 per mille for ua 
20.43—Par. 
20.33—5 p. mille agnst. as. 
Australian—102! — for us. 


4.89 —5 per mille for us. 





4.827—8 p. mille agnat us. 


* The Bank of France now charges 7 per mille premium on gold, 
| so that the real exchange is 13 per mille against us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


a 
$$$ 


Company. Class 














. 26\Cannon Street Hotel, at 2 
4/28 Fenchurch street, at 12 
26| Bishopsgate st. Within,at 12 
28/4 Mincing lane, at 12 


.. |Ex-General 


Bank Railway ..........+. 000+ General ............1 26 Glasgow, at T2 


; » Fire Clay .............. |General ........ 
oe tana 26'2 Ccleman street, at 2 


25 Winchester House, at 1 


27'St Clement’s House, at 12 
26 Cannon Street Hotel, at t 
25 Winchester House, at 12 
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‘Tar Stock Marxers.—The markets have recovered to some 

| extent from the disorganisation which prevailed last week, but 

it has been an improvement in tone, rather than a gain in prices, 

although here and there an advance has been established. A 

] feature of the week has been the failure of the Disconto- 
Po | Gesellschaft at Leipzig, owing in a measure to Stock Exchange 
a H speculation, more particularly, it is believed, in Northern 
3 Pacific issues. But apart from losses estimated in the aggregate 
at only about 20,0007, no harm has -been done here. On the 
week American railway shares have advanced, Mexican railway 
stocks show a sharp advance, and there has again been a sudden 
Spurt in Peruvian bonds, but otherwise the changes in prices are 
not of much importance. As regards the future, that mainly 
depends upon the course of the American railway market, which 





ty? is extremely difficult to forecast. 
5 British GoveERNMENT Securities, &c.—Consols have im- 
ey proved, owing to the increased ease of the money market, and 


to repurchases by operators for the fall. Prices close at an 
hey advance of from 5 to y@ per cent., but the final points are below 
ae: the best, Consols for the account having at one time touched 
103}. India Sterling stocks have improved in sympathy from 
4 tol per cent. Colonial Government bonds have remained 
pH quiet and steady. In Home Corporation stocks a moderate 
business has been transacted, and the leading issues have risen 
from } to ? per cent. 











: 4 

nt India 4 %, red.,Oct.’88|100 $00} 3/1003 #1004 1100} 31003 3! 1 
Et Do 3} % red., 1931 |101} 2/101} 23}102 $102} 3/102 4/1013 2/1018 2 

f Do $ % red., 1048...| 490 = $190} :191 91 90} 1} 903 ott 

Mt. Bd:ofWrks3}%...1110 3/110 djt30 4110 4/110 110 $110 4 

' 


j 
Bi a. 
4 ——-— O1osine Prices. — ce% 
Last | | . To- 335 
id Friday.. Sat. Mon.| Tues.| Wed. . Thurs,|- day. 
, , — ——— Sere | oo a a —— ef 
Consols for Money ...|102 } 024 1023 31923 31023 32028 31023 gi+ & 
Ditto Acct., Nov. 4/014 $102 3102$ 3103 4/1024 32102 31023 8i+ & 
Reduced and New8 %/101; 4/101g $1013 J1613 vis 21018 31073 a+ w 
New 23 % nr 6.95 95} 6953 6}953 6}'953 6}/96 it 
New 2 Fone e OR 892s 8 92 98, 98 rot 83.923 83) + i 
cheq. Bills, June,2%|5/d par 5/d par|5/d par/d parj5/d par.d iy i es 
Bank Stock (43 7) “307 © 4302” 41902, 4302 algo2 eign 4302 al. 


‘ ee 5 Miki 


ForrigN GoveRNMENT SeEcurities.—The market has im- 
ef proved, despite the difficulties reported at Leipzig in connec- 
4. tion with the failure of the Disconto-Gesellschaft at that 
centre. The absence of any further complications at Paris, 
coupled with the increased cheapness of money, appear to have 





j 
! 


Ba mainly influenced the market. All Interaational issues, except 
et) Russian, mark an advance of from } to as much as 1 per cent., 
“iis ; Egyptian bonds being especially firm. Amongst South American 
“aN > i descriptions, a prominent feature is a rise of from 14 to 1§ per 


tt cent. in Peruvian bonds, owing to speculative buying, based 
a upon a belief that the Bondholders’ Committee is about to be 
strengthened in such a way as to command greatly increased 


et confidence on the part of the public, but prices are decidedly 
‘4 below their best. Guatimala bonds have risen smartly, 
a upon the announcement, given in another column, in 
ee regard to the settlement of the debt. Most other low-class 
pd 7 issues have improved, but Uruguay have receded over 3 per 


cent. upon speculative sales, First-class investment stocks 
have remained quiet and motionless. 

Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 







MUNA 6%, BSTBisvsescosicd-cvarcorresccennc, 08 
Spanish New 4 %.... ra 


ye at the last settlement are also given for reference purposes :— 
ek oo 
: p fas Prices. Rise - 0s 
bet s i i 
ers Argentine 6 % Public Works, 1871..... 101 Su. 1018. eee Briges. 
tt Ditto 6 % Railway Loan, 1881 ......... OM ce BEB earcein:e, oe 
Lg ROD Fo TOOE sa sce « crvemenanioerenee BEE ws MES ee 
a Austrian ¢ {Gold Rentes....... 0... 8890 .. 890 . gg 
oe. Brazilian 5% 871 sesvssersesneereee 100 2 1.100 2.  § 100 
Med es Ditto 6X, 1875 00 ss s cernee-covecresneeees 100) 1. 100818. =. 1004 
atti Ditto 44 % Gold Loan, 1879... 96 8 .. 979 . i i g7 
ie DitG0 6h J, SEB esscssncsseccerceseccrerree 46. 86 x. O45 
ee Ditto 5 7, 1886 -..seeseser sacs wvscesereee 100 101... 100 2 +b 6 00 
* Buenos Ayres 6 %, 1882 and 1886 97 9 |. 97 9 = 97 
2 Ditto 6 %, 1883 .....cecssessses Oe ce IC ice "of 
De 4}-Chilian 44 % Conversion Loan 984 94... 98} 9 eae 93 
At. Egyptian 4% Unined bebt .. 75 ; 76 i sig i 
aed Ditto 5% P ; oe Ce 
et 4 itto 6 Z Preference ........ & O72 Six. + 1 99 
} Ditto 5 % State Domain : nn ee 
pit Ditto 4 % Daira Sanieh..... essens ARE BB ne 70 ix .. oe 713 
oe French 4} %, 1888... 107 § 10% 2 vw» 1073 
Bali Hungarian 4 % Gold Rentes ............ 79380 .. i Lash i a 79 
‘ Italian 5 %, 1861 (less 18-20 % tax)...... wT $. Nat ot ek 
ee Mexican 8 %. 1851 wsssecsssssessneroece 34} 34] 5h. + jt 
2 Peruvian 621870 “et pe 15} Pat ne 
t BUG 6 X, WEIR. cessectcehccisrecsicivns 1 BL aS ae 
Portuguese $Y, 1858-80 ...cccsecee ccs BT . ot " rt 


o 


Turkish, “Tribute Loan ” 4} %, 1871... 713 2 
4 


Cea apapenge 2 aparece wt 
S 
see 


> 
Ditto 5 % Detence......ditto........... 889 44x 5 me 
pDitte Groups LIL. and TV. ws 13h Bone ma a2.t eet 
Se Pree UAT BZ MIM assrinsiseewneesnnne 65 fis GAG of ~ — © % 
fa, ‘reinia 6 %, New Funded Reg. ...... 4951 .. 50 520 47° " 
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Home Ramways.—The market has continued inactive, and 
prices have mostly varied,jin sympathy with American securi- 
ties. The Southern stocks have tended upward, although 
South-Eastern ‘“‘A” drooped at one time, the weekly 
traffic return and the revenue statement being alike unsatis- 
factory. London, Chatham, and Dover issues have been 
neglected. In the ‘‘ heavy” stocks, Great Western have been 
rather dull, owing to a poor traffic return, but the other issues 
have hardened. The Scotch stocks close rather lower. Hull 
and Barnsley are quoted at about 29, this price showing but 
little change on the week. 

The following are the latest closing prices, &c., of the leading 
Ordinary stecks :— 

** Making 


losing Prices—. Rise up” 
Week, To-day or Fall. Pleo. 













Caledonian ...... sas chest abtnbohed Chi dsekés cakes | 5: OUEE SD, nd: OO i re | 933 
Girend TAWOEM  veccessesscevcccccnessscecsecces . OF 64 ow + woe 64h 
Groat Northern .......0000.scccccersercovserees LIORIIQ .. 111 12 ... 4 . ll 
EES CE = a ms we 99 
GBrend WEGWOPD vec seccrcescccccsvcercescccscoses BOO ee. 185 hs: ore”. Sek ben 
Lancashire and Yorkshire ,................ 11718 .. W718 ww. ae oe 117 
London and Brighton......... ati one @ wre FF Ot 
DIN Been cnvcneessecccvecenscemcnse wo. 118314... 114 oe + coe 115) 
London Chatham and Dover 20 re owe + a 
Ditto Arbitration Preferenc 953 63... 95} 6 ses wc 
London and North-Western... 161g¢ 2% ... 162 + » 161} 
London and South-Western .... 127% 8% ... 1274 8b Ri 128 
Manchester, Sheffieldand Linooinshire 67 9 ... 9 ée0 - 69 
Ditto Deferred ..........0cscsesecseveree B84 9. 344 5 + 4 « SH 
Metropolitan Consolidated . 62% 3 ... 6253 eee «625 
Do Surplus Lands........ ons «. 673 8 mee 2 ee 
Metropolitan District ...........:c0seeeseeeee 34 ww «34 + i 4 2 
BEARD «a. coders cosdoesevenecescesbeh co.ceccstee, BENE SE wn: See + .. 123 
North Staffordsbire...........cceeeee 95 6 .. 95 6 sos cee one OO 
SERED ENEMY conieneicesensstasertdideesevenccis. SSE enn: Oe _ i we 99 
North-Eastern—Consols w..cseccrrveeee LOZ 1. ... 151 + wee 1508 
RNIN Si Secceksecvcctescectdiaceccsem 290 1 wae OC aS 1 Oe TS 
DiGbe Dakewxe noe cescr:ccvsersecsscencesstn OR, Bie 100-3. + GF oe OF 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending October 16 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes of comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as in 
the case of the English and Irish systems. 

The increase of 2,604) for the week on the English and Irish 
lines is equal to 0°24 per cent., as compared with the correspondin 
week of last year, while theincrease of 58/ for Scotland is equa 
to 0°04 per vent. 

The respective aggregate totals show for the English and Irish 
lines an increase of 5,977/, equal to 0°03 per cent., and for the 
Scotch tines a decrease of 24,471/; equal to 157 per cent., as com- 
pared with the corresponding period of 1886. 

Aggregate 
Receipts of 
Week's Increase or Half-year Inc. or 
Receipt Decrease. to date, Dec. 
& £ £ & 




















Great Eastern .......ccs0ss00r008 71,167 — S95 cosoeee, 1,176,131 + 833 
Groat Northern ........:cccc0000 77,212 — 1,227) eeooese 1,282,082 +- 662 
Great Western ....cccccceseereee 146,670 — 1,400 seeveseee 2,581,010 — 14,370 
Lancashire and Yorkshire ... 77,051 +- 4,058 sss 1,240,488 + 36,380 
London and Brighton .......... 39,697 — B58 evsosvee «9 88,362 + 5,859 
London, Chatham, and Dove 23,470 — B48 eccorsoe 445,408 — 10,205 
London and North-Western 200,582 + 3,456 scooe 3,212,249 + 18,407 
London and South-Western 53,125 — 2,275 ecco. 1,031,757 + 9,284 
Manchester, Sheff., & Lincln. 43,205 + 1,706 0. 623,188 + 7,369 
Metropolitan 1.1.6 ceccoecoscovces 12,401 —  1,51L sesesceee 182,088 — 19,937 
Metropolitan District ......... 7,418 — 1,988 sessoose 108,436 — 23,568 
Midland .......ccecsesscecsseereee 147,850 + 4,619 ecsereee 2,305,503 — 83,811 
North-Eastern ..,.........s000000 118,190 + 8,727 sessoosse 1,893,172 + 51,183 
South-Eastern .........cccc0000 oe» 39,149 — 2,620 seccoosee 716,008 — 18,731 
Great Northern(Ireland) ... 13,160 + LIS. pension SECIS + 188 
Gt. Sthrn. & Western (Irelnd 14,639 — 1,027 wc... 229,246 + 224 
Midland Gt. Western (Irind. 9,001 — 426 sescoccee 128,620 — 4,390 
: 1,098,987 + 2,604 eesooee 18,147,341 + 5,977 
CHRO OMB 145 sarecserasossess ony 86%419  — 763 617,025 — 18,496 
Gl wand South-Western 21,710 + 732 264,357 + 5,582 
North Britiah .........00:s00000. ‘ 4° 89 essere 621,488 — 11,557 
Sioa 

134,188 + 5S sevssvses 1,582,820 — 24,471 


AmeRIcAN Raltways.—The market has been more settled, 
and prices close distinctly firmer, although no decided advance 
had been established until to-day. The most prominent feature 
at one time was a fall of $2g in Northern Pacific Preferred, 
owing to the failure of the Leipzig Disconto-Gesellschaft, the 
directors of which appear to have had large speculative 
accounts open in this security, but this has since been more 
than recouped. Most issues show on the week a rise of from 
$1 to over $3. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


: ‘ Making 
—Closing Prices—- Rise up” 
Last Week” To-day. or Fall. P oes. 






Centrai Pacific Shares ..........ccc06. 30 we 82h R.. + 1G we 8 
Ohicago Mil., & St Paul, Oom. Stock.. 72 I 6... + 8B ow TT 
Denver and Rio Grande, Ord. Shares... 22 hat. + 23 

Dittc Preferred Shares ............ ea F . 578 + % 5 
Ulinoie Central Shares ..............0..... 11Sh19 ... 120 1... + 2 os 120 
Lake Shore and Michigan Sothrn,Shre. 93 . 06h Bue + Sh OF 
Louisville and Nashville. Com. Stock.. 57} i ~ OO Bu + we 60 
New York, Central Shares................. 107 4 .. 1094 j nt OE ane 100 








So OIE TI 


= TR 


; Anglo-American Telegraph, Ordinary 37 4}... 384 9 
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o 

Lancs Prices—. = ” 

t Week. To-day. or Fall. Faless 
New York, L. E., & Western, Ord. Shrs. 6 .. 28} ia +. 9 27 
Ditto 6 %, Second Consol. Mort....... 994100 102 - + 2% .. 100 
N.Y., Ontario, & Western, Reg. Shares 1 g... 16 o + 2 153 
N.Y. Pennsylvania. & Ohio,7% IstMrt. 3389” 40h 0 + 1g 393 
| Norfolk & Western,Preferred ............. 87h § ... + B i. Soh 
Northern Pacific, Preferred w.iw 46 $i. 4768 + 1h 2. 48 
Ohio & Mississippi, Ordinary Shares ... 22 ae « a 2D 23 
Pennsylvania R. R., $50 Shares ........, 56 us OF « + 1 : 56} 
Philadelphia & Reading, $50 Shares ... 31 ~ 81... + 81 
Union Pacific, Shares ......cceccsseeee.., 4h i... Sb 8... + Sh. 50 
Wabash, St. Louis, &c., Preferred Shre. 293 § |. 318 7. 4+ 2 31 
Ditto 6%.General Mortgage, Certs. 54 «. 568 “me oe 553 


CotoniaL Ratiways.—Grand Trunk stocks had a firm tone 
at the beginning of the week, but later on they gave way upon 
the publication of afstatement by the~company, estimating the 
decrease in gross trafic, owing to the loss of the dead meat 
contracts, at 3,700/ a week. Owing, however, to a subsequent 
rally at the close, prices close at a considerable advance on 
the week. Canadian Pacific shares are also decidedly better. 
Indian Guaranteed railway stocks show no material change. 


The following are the latest closing prices, &c., of the leading 
Colonial issues :— 





“ Makin 
Closing Prices—~ Rise up” . 
t Week To-day orFall Prices. 
Bombay, Baroda, BO. ...,..000000 ossovensees 165 7 . 165 7 ce ace ces ne 1655 
Canadian Pacific, Shares ........00008 523 3h... 548 Ju. + 39 1a: 
East Indian Deferred .......cssccorrcorarece, SID UG oye BIS 1A ce ace cscs’ ne 1i2¢ 
Grand Trunk of Canada, Ordinary...... 123 2... 133 + - 138 
Ditto, 4 %, Guaranteed ...........0008 74 4x... 75e pan if seer: SO 
Ditto, First Preference ...,... 7637 .. 7399... + 2 .. 80h 
Ditte, Second Preference » 624 3 Oe 8a. + BD wtle 
D'tto, Third Preference ............00000 30... sit t.. + i » 323 
Great Indian Peninsula ................0.00. 154 6 Bet ©: ita. Se ott ti 


ForricN Rartways.—Mexican (Vera Cruz) stocks have 
rallied from 4 to over 6 per cent. this week, owing mainly to 
repurchases >y speculators for the fall, who have been alarmed 
by the good traffic return issued this week, the gross ‘‘ take” 
being 17,500/. Mexican National bonds have also advanced. 
East Argentine Ordinary show arise of 1, Ottoman, }; Recife 
and San Francisco, 1 ; Royal Sardinian, } ; South Austrian, }; 
and Western of Buenos Ayres 5 per. cent. bonds, 1; while 
Buenos Ayres Great Southern Ordinary have fallen 2, Buenos 
Ayres and Ensenada Port, 3; Central Argentine, 2} ; Donna 
Taereza Christina, 1; and North-East of Uruguay, }. San Paulo 
(Brazilian) are quoted much lower, at 40 to 41, but we think 
this must be ex-dividend, although it is not so given in the 
Official List. 

Bank SuHAreES.—Bank of British Colombia have risen }, 
Bank of British North America 1, Bank of Victoria 4, Chartered 
of India $, Chartered Mercantile 4, City $4, Hong Kong and 
Shanghai 1, National of Australasia }, National of Mexico }, 
National Provincial (12/ paid) 4, and Standard of South Africa } ; 
while English of Rio de Janeiro have fallen 1, English of the 
River Plate }, English, Scottish, and Australian }, and Union 
of London 4. 

MISCELLANEOUS Securities.—In Tramway shares, City of 
Buenos Ayres have risen 4, but otherwise prices have drooped. 
Telegraph securities have been firm, and Anglo-American stocks 
have risen from } to 1} per cent. Amongst Insurance shares 
Imperial Fire have fallen 14, Marine 4, Maritime }, and North 
British and Mercantile 4. Amongst other securities, East and 
West India Dock Ordinary have fallen 1, Spratts Patent 
(America) }, E. C. Powder 3, Ceara Harbour 1, Bryant and 
May }, Barrett’s Brewery }, Aluminium 4, and Southwark and 
Vauxhall Waterworks Ordinary 3 ; while}jNew Explosives have 
risen $, National Safe Deposit 3, B. Morris and Sons 34, J. 
Jensen and Co. 4, Guinness and Co. Ordinary 5, Distillers 4, 
Gas Light and Coke Ordinary 3, and London and South African 
Exploration }. In Mining ventures, the shares of the Copper 
companies have all risen smartly, but most other issues close 
without material change. Amongst Diamond shares, Adamant, 
and French and D’Esterre are higher, but other descriptions 
are lower. 


The following are the latest closing prices, &c.,of the more im 
portant miscellaneous issues :— 


eee Rise up” 
Week, To-day. Fall, Prices. 


Hudson's Bay, Shares .......0.....e.s0++ 21 3 
Imperial Ottoman Bank ..........cc0008 OE see 
Mexican Railway, Ordinary ... ‘ 


Ditto, First Preference ...... 





& 
BD Or Phemee, 
eore 
oe 
a= 
he 
l++++++14++9 


Ditto Second Preference ...... 6 67 

I RII scciscsccsscatemmens: <ooetd..> ¢ RES 7 
South Austrian Railway, Shares ......... 7ae-. 7 ~ 3 
Suez Canal, Shares .........0..0.000 783 9}... 7 i ; 

United Telophone............cecsesses+0s 11}12 11g 2... 113 
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But.ion.—The following is taken from the circular of Messrs 
Pixley and Abel, dated October 20th :— 

Gold.—With no inquiry for gold, the Bank of England has 
received the bulk of arrivals. The amount so received is 98,000/, 
while 50,000/ has been withdrawn. The arrivals are : 55,000/ from 
the River Flees 7,000/ from the West Indies, 3,000/ from Australia, 
7,000/ from India, and 20,000/ from China—total, 92,000/. The 
P, and O. steamer takes 5,000/ to Bombay. 

Silver.—The fall in price was arrested when 44d was reached, and 
at this figure considerable arrivals were sold. With rather firmer 
rates from the East, we to-day quote 44;4d per oz standard. 
Arrivals from New York 64,000/, from Chili 80,000/, from the West 
a 13,000/—total, 157,000. The P. and O. mails take 111,200/ 
to India. 

Mexican Dollars.—There has been some demand for the East, at 
43d, and this price is the nearest quotation. 10,0002 arrived from 
the West Indies, 29,200/ has been shipped to the Straits. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 

Silver.—Bar silver, fine, 4444;d per oz standard; bar silver, con- 
taining 5 grs gold, 444d per oz standard ; cake silver, 473d per 
oz; Mexican dollars, 43}d. Quicksilver, 7/ 15s. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| ae J 
|Latest) Rates of |Latest’ Rates of | ,, 
‘Dates. Exchange. Uoance| ‘Dates. Exchange. Usance. 











Paris weeseese- OCt.20 25°36 (Cheques Rio Janeiro w. Oct.19 228d |90dysst 


Antwerp .....| — ...! Short |/Buenos AyresSep.21| 47id | ,, 
Amsterdam .... — 20, 1208 | ,, DO .cseseee-++ Oct. 20,Gd. Pm 42} ¥ 
Franki «| — 20, 20°38 »» |Montevideo ... Sep.21 


nd sd | 

Vienna .......| — 20 1253 ss 

Berlin .......... — 20 20°37} 
DO secccsvsee) — 20 2023 


t= | _ . 

























Schioss 2 « - 
Hamburg ......; — 20) 2021 Sep. ) | /60 dys st 
St.Petersburg — ...| _ ... — aE {| Me 
~ tinople — 20° 110-75 td oats 
NOB... ...00000. | wee wwe 2 433 ’ 
Florence ...... Fat ot hy “ae }— 20 1/44 ae 
Madrid ......... | — 20, 47°80 —20 1/4 tranef 
New York......) — 20 481 — 20 32 4 m. agt. 
Mexico ......... _ 80, 37} 873d — 20) 4/4 ” 
COURSE OF EXCHANGE. 
Price Negotiated on ‘Change. 
| Octel8. Oct. 20. 
| Money. | Paper. | Money.| Pacer. 
AmaterdaM...........ssscssesscserreseeeees| SmOnths | 12 3h 12 4 ‘12 34/12 4 
De itesticncrssinntiisimgtnk A an 3e hoe Se oh oe 
Hamburg *eeveeeensere""""| § months | 20 56 | 20 60° | 2055 | 20 59 
| A ee on = | 20 56 | 2C 60 20 55 | 20 59 
Frankfort-on-the-Main — | 2056 | 2060 (2085 | 2059 
COSTED casad: cassntinsnudssonce wef ome | AZ TO | 12 72h, 12 70 | 17 
ae reas } ME A ee Myf 
BBBWEEP 0o.cocs ccccsccercessescccccscortes co] 2 = 25 57 | 25 62g 25 Soh | 25 614 
ONSITE, secvscotessssevstenmpersoqrenetel Se 208 20% 8 
GRIT chcicn sab: Cesschacdc,cotiaee Cheques | 25 53 25 383 | 2b 33} 26 38} 
Ditto anipss Smonths 25 624 | 25 574 | 25 52h | 2 - 
Marseilles, &e. ... - 25 53% | 25 58¢ 25 533 | 25 58 
Genoa BN I eeccscesedcccconsennetl = 25 833 | 25 S88z | 25 83g) 25 88y 
Madrid a 46 5-16 467-16 | 46 5-16, 467-16 
Barcelona ............. — | 465-16) 467-16 | 465-16 467-16 
Oadie Sr aRE NS | = | 465-16| 467-16 465-16 467-16 
; — | 465-16; 467-16 | 465-16 467-16 
— | 465-16) 467-16 | 465-16, 467-16 
— | 465-16 | 467-16 | 465-16 467-16 
— | 527-16| 529-16 | 527-16 | 529-16 
ot |, lag 52 7-16 | 52 9-16 





NOTICES AND REPORTS 


FOREIGN GOVERNMENT STOCKS, &c. i 

City of London.—The Chamberlain, on behalf of the Corporation 
of London, gives notice, by advertisement, of the paying off of 
certain City of London bonds falling due during the year 1888, 
amounting to 127,000/, and of others maturing during the same 
period, which may be renewed at the option of the holders on 

erms. : 
©" Guatanala.-1The following is a copy of a letter in regard to the 
foreign debt of Guatemala, poogean by the Consul-General from the 
ini ic in Paris :— 
waynes aes Legacion de Guatemala, Paris, Oct. 12. 

“ Sir,—The Government of Guatemala has issued a decree, dated 
August 29, providing for the unification and consolidation of the 
national debt. With regard to the British loans, the principal pro- 

visi llowing :— 

ee “L The pradiee capital of the loan of 1869 and of the Federal 
loan, with accrued interest on both to the 3lst of December next, 
amounting in all to 908,290/, shall be refunded at par in one consoli- 
dated debt, bearing interest at the rate of 4 per cent. per annum, 
and 4 per cent. accumulative sinking fund. _ ; 

«<9. For the payment of interest and sinking fund and difference 
in exchange, the Government of Guatemala assigns a sufficient 
amount of the Custom House duties of the Republic. This amount 
shall be handed to a committee specially charged with the service of 
the debt. This committee will issue receipts to the merchants, and 
these receipts shall be accepted by the Custom Houses in payment 
oe The above-mentioned committee shall be composed of three 
persons—one representing the foreign bondholders and appointed 
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: : d 
by them, another representing the internal bondholders an 
aniisinted by them, at the third representing the rellwey, ee 
panies, The committee will sit in Guatemala and will be ai _ ae 
the good offices of Her Britannic Majesty’s Minister an ; 
Minister of the United States in that Republic, whose acceptance 0 

as been obtained. th 
“ a " Ftamtiahieas of Guatemala will send two Commissioners 
to London to propose to the English bondholders the moouptenc® - 
this arrangement. This acceptance being obtained, new bonds s 
be issued in place of the existing ones with due formalities: | 
“<5. On the Ist of January next the committee will begin to 
receive in Guatemala the percentage of the Customs dues. The 
coupons shall become due on the 3lst of July and the 3lst_of 
January of every year, and are payable in London in sterling. 
“¢ <6.” A term of ninety days will be allowed for the conversion in 
London. Bonds not converted —_ that time will have to be 
nt to the committee in Guatemala for conversion. ; 
“ I consider it important for the credit of the Republic that the 
above extracts from this important decree should be brought before 
the public without delay.—I remain, Sir, yours very truly, 
“CRISANTO MEDINA; 
“B, Isaac, Esq., Consul-General of Guatemala, London.” 


RAILWAY COMPANIES. 

Buenos Ayres and Rosario.—The report for the half-year 
ended June 30, shows a gross revenue of  198,192I, 
against 148,178/ in 1886, the working expenses being 
108,7997, against 90,405/. After providing for loss on exchange 
from depreciation of currency, six months’ interest on debenture 
stock to June 30, and the interim dividend on the preference shares 
to June 30, there is a balance of 21,308/, out of which the board 
have decided to pay an interim dividend on the ordinary stock for 
the six months ended with the above date at the rate of 7 per cent. 
perannum. The board have thought it desirable to apply for a 
concession to extend the line from Sunchales to Santiago del Estero 
and Tucuman, a distance of about 400 miles; and advices_have 
recently been received by cable that the concession has been granted 
by the Argentine Government. 

Central Pacific.—It is stated that all but a few of the holders of 
the Six-per Cent. Series A First Mortgage bonds of the California 
and Oregon division of the Central Pacific Railroad have availed 
themselves of the option, which expired on the 15th inst., of 
exchanging their bonds into new 30-year Five per Cent. bonds of the 
Central Pacific Company. 

Chicago, Milwaukee, and St Paul.—According to the Railroad 
Gazette, track is laid on the Kansas City extension to Mosby, 179 
miles from Ottumwa and eastward from Kansas City, 34 miles, 
leaving a gap of 20 miles to complete the line. The Missouri River 
bridge is completed with the exception of tracklaying. Track is 
laid on the Merrill, Wis., extension for 34 miles north of that place 
and 5 miles north of the crossing of the Minneapolis, Sault, Ste 
Marie, and Atlantic road. The trains of this company will not run 
into St Joseph, Mo. The company has'a traffic agreement with the 
St Joseph and St Louis, by which the latter is to take charge of its 
exory rs and freight destined to St Joseph at Lawsons, and 

ring them to the former city. The St Paul’s trains will run solid 
between Kansas City and Chicago. 

East Argentine.—The directors recommend an interim dividend 
of 24 per cent., tax free, on account of the profits of the year 1886. 

Grand Trunk of Canada.—We have received the following letter 
from the secretary :— 


4 ‘* Dashwood House, 9 New Broad street, Oct. 17. 

** Dear Sir,—I am instructed to inform you that since the half- 
yearly meeting communications by cable have passed with Canada 
with a view to ascertaining as nearly as possible the amount of the 
gross receipts derived by the company from the hog traffic pre- 
viously handed to the company by the Michigan Central, and of the 
dressed beef traflic recently carried by the Chicago and Grand 
Trunk and Grand Trunk Companies to the Niagara frontier, and 
that as a result of the cable messages received on Saturday and 
to-day it would appear that the average gross revenue derived from 
the above traffic may be estimated at about 1,700/ per week for the 
Grand Trunk, and about 2,000/ per week for the Chicago and Grand 
Trunk, as well as that measures are being taken to secure ship- 
ments of other trafiic in lieu of the above traffics, 

“‘T am, dear Sir, yours faithfully, 
“J. B Rewrton, Secretary.” 


Great Western of Brazil.—The report for the year ended June 30 
1887, states that the gross receipts have — 52,7491, against 
34,093 in the previous year, and the working expenses 45,015/, 
against 40,855, showing a profit of 7,734l, against a deficit of 
6,762/. From the balance to the credit of net revenue account the 
directors propose to recommend a final dividend of 3 per cent., 
making, with the interim dividend paid on May i last, 6 per cent. 
for the year, carrying forward 2,659/ as balance of revenue. The 
directors regret that the Brazilian Government continue to disallow 
sums paid by the company for law charges, engineer, rates and 
taxes, insurance, and salary of agent in Rio, all of which items the 


directors consider are unavoidable, and should be included in 
working expenses, 


Highland.—The report for the half-year ending August 3 
states that the revenue was 199,177 me the ex io 02,4908 
leaving a net revenue of 96,6911. From the available balance, after 
deducting the total working expenses and providing for the interest 
on debenture and preference stocks, the directors propose to declare 
a dividend on the ordinary stock of the company at the rate of 34 
om cent. per annum, leaving a balance of 2,141/ to be carried 

orward to the credit of the current half-year’s accounts. The divi- 


mp gga corresponding period of last year was at the rate of 4} 
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Louisville and Nashville.—The gross and net earnings for August, 
and for the two months ending August 31, were as below :— 





August ——~, July 1 to August 31. 
“1887, 1886. 1837. #1886. 
~ 3 3 8 
Gross earnings......... 1,369,561 ... 1,196,284 ... 2,696,224 ... 2,453,491 
Operating expenses.. 817,097 . 639,005 ... 1,601,454 ... 1,396,030 














Net earnings ...... 552,464... 507,279 ... 1,004,770 ... 1,057,461 

Manchester, Sheffield, and Lincolnshtre.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist July to 9th October, 1887, amounted to 529,016/, as com- 
pared with 530,205/ from lst July to 10th October, 1886, while the 
total expenses were 283,433/, as against 276,575/. In order to make 
a correct comparison for an equal number of days, the figures for 
one day should be added to those above shown for 1887, which may 
be estimated at 5,800/ for receipts, and 2,900/ for expenses. 


New York Central. — The following statement compares the 
results of the last quarter and of the twelve months of the two 
fiscal years ending September 30, 1887 and 1886, the figures in the 
last quarter of 1837 being partly estimated :— 


| Quarter Ending 


























Year Ending 

| September 30. September 30, 

' 1887. | 1886. | 1886-7, ) 1835.6. 
ex og aerial sole ih, Be. 
Gross earnings........ dowasdnesy 9,512,000 '8,717,147|35,259,000 30,506,361 
Operating expenses............ 6,080,000 4,877 ,675|22,405,500 18,610,377 

Net earnings...........0:0006 3,432,000 3,839,472} 12,853,500 11,895,984 
First charges ...........000000 son oe 7,773,500. 7,245,885 
MRO nha ocnssidsnicnsnen’ '1,580,000'1,912,586} 5,080,000 4,650,099 


Dividend, 1 per cent. quar. 894,000, 894,283) 3,577,000) 3,577,132 








| 636,000,1,018,303| 1,503,000. 1,072,967 


_ Surplus" ai ui Biad\ als bivadea Needle 





The percentage of onereins epeeon to earnings was 63°55 in 
1886-7, against 61 in 1885-6. The company’s surplus over first 
charges applicable to dividends of each quarter of the years endirg 
September 30 has been as follows :— 





1887. 1886. 
$ $ 
Quarter ended December 31............... 1,605,307 ...... 1,284,392 | 
Quarter ended March 31 ............+ A 623;256_...... 659,840 
Quarter ended June 30 227... ccc esee sees 1,321,264 ...... 803,280 
Quarter ended September 30.........,..... 1,530,000 ...... 1,902,587 
Total for the year ........066 seesseeee 5,079,827 ...... 4,650,099 


Philadelphia and Reading.—The company has agreed with certain | 


holders of first series 5 per cent. consolidated oe bonds, who 
had declined to deposit the same under the plan of reorganisation, 
to settle upon the following terms, viz., first, pay an assessment of 
10 per cent. upon the par of their bonds, for which they will receive 
first preference income mortgage bonds ; second, deposit all unpaid 
coupons, together with that maturing November 1, 1887, for which 
they will receive second preference income mortgage bonds ; third, 
present the bonds to be stamped by them with an agreement making 
the same payable at the option of the company at par and interest 
on the expiration of ten days’ notice, after which interest thereon 


will cease. The company has further agreed to extend agg ee 
rown | 


terms to all the holders of certificates issued by I 
Brothers and Co., Philadelphia, for first series 5 per cent. consoli- 
dated mortgage bonds who shall present their certificates of deposit 
at the office of Brown Brothers and Co., Philadelphia (or their 
agents, Brown, Shipley, and Co., London), up to the 25th inst. 

Smyrna and Uassaba.—The report for the half-year ending 
June 30 states that the gross revenue was 51,013/, and the net 
revenue 22,638/, against 57,882/ and 29,2461 respectively, in the 
first half of 1886. After providing for the half-year’s interest and 
sinking fund on the debentures due on July 1 last, the balance of 
net revenue in hand (including the amount brought forward) is 
18,7661, out of which the directors propose dividends at the rate of 
7 per cent. per annum on both preference and ordinary shares, 
leaving 610/ to be carried forward. 


BANKING COMPANIES. 

Chartered Mercantile of India, London, ana China.—The report for 
the half-year ended June 30 shows a net profit, after providing for 
bad and doubtful debts, and including the Sess brought forward, 
of 53,962/. The directors have appropriated 18,750i to the payment 
of a dividend at the rate of 5 per cent. per annum, tax free, and 
carried forward 35,212/. The balance-sheet shows that on the above 
date 3,646,968/ was due on deposits, and 1,998,018/ on bills payable. 
The coin and bullion in hand, at call, &c., amounted to 1,301,233/, 
while the securities were valued at 581,049/, including 92,449/ in 
rupee paper. The bills receivable are set down at 2,947,471/, the 
a and advances at 1,681,506/, and the bills discounted at 


City of Melbourne.—The directors have declared a dividend at the 
rate of 124 per cent. per annum for the half-year ended September 
30, a sum of 10,0007 has been added to the reserre fund, which will 
now stand at 235,000/, and about 9,000/ carried forward. 4 ets 


ASSURANCE COMPANIES. 
Canton.—A further bonus of 5 per cent, has been declared on all 
premiums contributed in 1886, with the exception of those on Hul 
risks, making, with the previous bonus of 20 per cent., a total 


return of premiums in 1886 of 25 per cent. 10 per cent. has also 


See 


nine ND 
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been paid on the shares, and the sum of $42,000 added to the reserve 
fund, which now stands at $230,000. 

Pearl Life.—The report states that during the past year 371,945 
new policies were issued, representing a new annual premium income 
of 142,808/. The total income for the financial year amounted to 
218,848/, and exceeded that of the previous year by 18,862/. The 
premium income on the policies in ieee on the company’s books at 
the termination of the financial year ending in June last amounted 
to 243,776/. The company paid 13,306 claims and grants during 
the preceding twelve months, amounting to 82,0561. The assurance 
fund, with capital paid up, now amounts to 152,470/, of which 
28,2417 has been added during the present year. The directors 
recommend that a dividend of 10 per cent. be paid in two half- 
yearly instalments, the first on Monday next, and the second on the 
30th of March, 1888. 

United Fire-—The directors have declared an interim dividend at 
the rate of 5 per cent. per annum, free of tax, for the six months 
ending June 30. 

MISCELLANEOUS COMPANIES, 

Brazilian Submarine Telegruph.—The report for the half-year 
ended June 30 states that the revenue amounted to 100,876/ and the 
working expenses to 13,262/. After providing for debenture interest, 
sinking funds, and income tax, the balance, added to 7,528/ brought 
forward, shows a total of 78,932/. A quarterly interim dividend, 
amounting to 19,500/ has been paid, and 25,000/ transferred to the 
reserve fund, leaving 24,432/. The directors recommend a final 
dividend of 3s per share, making a total dividend of 6 per cent. for 
the year, and also the payment of a bonus of 2s per share, tax free, 
which together will amount to 32,500/, being a distribution in the 
aggregate of 7 per cent. for the past year, leaving 1,932/ to be 
carried forward. On July 30, 37,100/ was transferred from the 
sinkiug fund to pay off the 371 bonds of the 1884 issue, drawn for 

edemption in April last. This repayment reduces the debenture 

ebt to 187,900/. 

Ceara Gas.—The report for the year ended the 30th of June last 
shows a profit of 3,573/, including 596/ brought forward. Deducting 
the interim dividend paid in April, there remains the sum of 2,424/ 
available for division, out of which the directors recommend the 
declaration of a dividend for the six months ending June 30 at the 
rate of 9 per cent. per annun, free of income tax, on the ordinary 
shares, making 7 per cent. for the year. The balance carried for- 
ward will be 675/. 

Coey and Company.--The report for the year ending 30th Sep- 
tember, 1887, shows a balance at the credit of profit and loss 
account of 10,664’, which the directors have decided to allocate as 
follows :—In payment of a dividend at the rate of 6 per cent. per 
annum, ani a bonus of l/ per share (together, equivalent to 10 per 
cent. per annum), 5,000/ ; to carry to a special reserve fund (oppo- 
site goodwill), 3,000/ ; to carry to the credit of the existing reserve 
ued — and to carry to credit of profit and loss (new) account, 

6641. 

Consolidated Telephone Construction and Maintenance.—The direc- 
tors have declared an interim dividend at the rate of 5 per cent. per 
annum in respect of the current year. e 

Dalgety and Co,—The report for the twelve months ended 
June 30 states that, after providing for bad and doubtful debts, 
interest and charges on the issue of debentures up to June 30, &c., 
and payments of income tax, there remains a profit balance of 
118,769/. The directors paid an interim dividend at the rate of 
7 per cent. per annum for the half-year ending December 31, and 
now recommend a dividend at the rate of 8 per cent. per annum, 
tax free, for the second half of the year, a sum of 40,000/ being 
ae to the reserve fund (raising it to 120,000/), and 3,769/ carried 

orward. 

Eastern Extension Telegraph.—The report for the half-year ended 
June 30 states that the gross receipts, inclusive of Government sub- 
sidies, amounted to 219,201/, against 224,843/ in 1886. The working 
and other expenses, including 26,4081 for cost of repairs to cables 
and expenses of ships, absorbed 76,241/, against 81,775, ering 
142,960/. From this has been deducted 3,702/ for income tax, an 
41,5951 for interest on debentures and contributions to sinking 
funds, leaving 97,662/ as the net profit for the half-year, against 
97,480. An interim dividend of 1} per cent., amounting to 
31,250/, was paid during the half-year, and another of like amount 
was distributed on the 15th inst., leaving 35,162/ to be carried 
forward, 

Georgetown (British Guiana) Gas.—The report states that the 
profit for the half-year ended June 30 amounted to 1,46C/, which, 
added to the balance brought from the last account, makes 3,051/. 
After paying the dividends to December 31, 1886, and the interest 
on debentures to June 30, 1887, and carrying 150/ to the reserve 
fund, there remains an available balance of 1,585/, out of which the 
directors recommend the payment of a dividend on the ordinary 
share capital at the rate of 7 per cent. per annum, less income tax, 
® ‘ing 418/ to be carried forward. 

James Gibbs and Co,—A dividend at the rate of $ per cent. per 
‘nnum on the 7 per cent. preference shares has been declared, 
2,000/ being carried to the reserve fund. . 

J, Jenson and Co.— The directors recommend a dividend of 5s per 
Share, b-ing at the rate of 5 per cent. per annum. : 

National Safe Deposit—The report for the year ending Sep- 
tember 30, 1887, states that the total income of the past year has 
been 15,218/, and the expenses 11,279, showing a profit of 3,939/. 
After payment of the dividend of 6 per cent. on the preference 
shares, it is proposed to pay a dividend of 2s 3d per share on the 
ordinary shares, and to carry forward a balance of 30/. 

R. Goldsbrough and Co.—The interim general meeting was held 
in Melbourne, on October 18, with a large attendance of share- 
holders, and, upon the recommendation of the directors, a dividend 
at the rate of 10 per cent. per annum was declared. 

Royal Mail Steam Packet. —The accounts for the half-year ended 


June 30 show an improvement in the receipts over the same period 
of 1886, notwithstanding the disadvan arising from quarantine 
in Sopth America and in some Es of the West Indies, and the 
fact that the comparison is with the half-year in which passengers 
came to this country for the Colonial Exhibition. The improved 
result of the working admits of transfers to “ repair and renewal 
account” and for “ depreciation” of 40,0007 in each case, being 
nearly 5 per cent. on the cost of the fleet. The possibility of making 
® provision for depreciation so close to the desired rate is, it is 
atated, very satisfactory, and the ships will then stand in the books 
at 127 5s od per ton. The balance at the credit of the account is 
236,238, which, after reserving 220,000/, as usual, enables the 
directors to recommend a bonus of 1/ per share. From the profit 
and loss account the directors recommend a dividend of 1! per 
oon making, with the bonus, a distribution of 2/ per share, tax 
ree, 

Wickens, Pease, and Co.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum, free of tax, for the 
six months ending October 1. 


MINING COMPANIES. 

Alturas Gold.—The following has been received by cable from the 
manager :—‘*‘Second week October, 494 tons milled—991 ounces 
gold produced, partial clean up. Have shipped to-day 991 ounces 
to Boise City Bank.” 

Day Dawn Gold.—The result of the crushing for the fortnight 
ending Saturday, 15th instant, is as follows :—955 tons crushed. 
Yield of gold, 1,338 oz. Approximate value, 4,640/. The manag- 
ing director at Charters Towers adds :—‘‘ Everything progressing 
satisfactorily, and good progress is being made with the new mill.” 

NEW COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares 

&c., being deducted, as usual :— 








First 
Capital Payment Farther 
een es can Liability. 
& 
Amount previously subscribed ............ 84,181,327 
Issues of the week :-— 
Atlanta and Hawkinsville Railway 6 per 
Cent. Bonds for $1,500,000, at S74 
OBE iii satiated db isteaibindaen tee 277,500 150,000 ... 27,500 
Bellingham and Co. (L), £5 shares ...... 50,000... 20,000... 80,000 
Cyanite Fire Preventive (L), £1 shares 68,000... 34,000 ... 84,000 
Gold Fields of Appolonia Mining (L), 
FI iss ir cctamrpattascwilttheahas 60,000... 36,000... 24,000 
Do £50 Debentures ..................... 25,000... 5,000... 20,000 
Griffiths’ Pyrcdene Fire-Proofing Co. 
Clad SER SOD Si decscnasntemmibbanensntnutesses 70,000... 45,500 ... 24,500 
Rudge Cycle Co. (L), £5 shares............ 150,000... 99,000 ... 60,000 
Do 5 per Cent. Debenture stock...... 40,000... 2,000 ... 38,000 
West Gloucestershire Water (L), £10 , 
Dotal Per Weeks. «...ccccccce.csccece ve 780,500 
£ | Totalsubscribedforyear:— <£ 
Totalto date in 1887 ......... 84,961,827 | 1886 ......cecce-: ceeceeseeceeeeeeee 181,074,000 
Corresponding total in 1886. 84,180,000 | 1885 ..... +» 77,972,000 
FOREI REE, ceiscrsccussenmentetl OND aa 
Doin 1884 aS ee 


Bellingham and Co. (L).—Capital, 100,900, in 5/ shares. Issue of 
6,000 6 per cent. preference shares and 4,000 ordinary shares. The 
company has been formed to purchase the Dalston Distillery. The 
price to be paid for the business, fixed and moveable plant, good- 
will, and leasehold interest, has been fixed at the sum of 36,225l- 
The vendors agree to receive 20,000 of the total purchase-money, in 
fully-paid ordinary shares of the company, and the balance by 
instalments, extending over a period of six months, with interest in 
the meantime at 5 per cent. per annum, They also guarantee that 
the net profits of the company, after providing for dividend on the 
preference shares, shall, for the first three years, amount to 24 per 
cent. on the ordinary shares, being 8 per cent. per annum on the 
amounts from time to time paid up thereon during that period. 

Sheba Gold Mining Company (Limited).—This Company has 
been registered in London, with a capital of 690,000/, to take over 
the property of the Sheba Reef Gold Mining Company at Barberton. 
Each holder of one share in the latter company, will receive in 
exchange 33 shares of 1/ each (fully paid) in the new company, and 
will also have the right to subscribe for 3 new shares to be issued 


at par. 
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THE 





CORN TRADE, 





Marx Lanz, Frivay Evenrne. 

hardening of prices, usual on the approach of the winter 
oaks is ceneeetible ia all branches of the trade. In the wheat 
trade it is less pronounced than in some other, but still 
there is a distinct hardening of values, and the usual statis- 
tical returns issued during the week, tend to give reason: 
ably good basis to the movement. In the provincial markets, 
wheat prices have ruled at the extreme of previous rates 


d advance, in some cases rather more. At Mark Lane the 
peter an been only partially established, the closing quotations, 


, if not in all cases actually dearer, show a perceptible 
nendoaling Combatiett English white is quoted currently, 32s to 34s, 


and red, 30s to 32s; selected samples in some instances more, 


i to 33s @d; American red winter, No. 2, 32s to 33s ; 
ae ees 34s; South Russian, 29s to 33s; Caleutta, No. 2 


club, 288 6d to 29s 6d; soft red, 27s to 28s ; good white Konigs . 


burg, 338 6d to 34s; red, 32s 6d to 33s 6d. At foreign shippin 
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THE ECONOMIST. 


ports rates are higher than they are here, and offers sent out - 
many cases refused. The latest business reported, for arrival, 
includes Walla Walla, unloaded, at 3ls 10}d, and Calcutta on 
No. 2, May shipment, via Cape, 29s. The rates uoted are for 
Polish Azima, 29s to 30s ; Odessa Azima, 29s to 31s 6d ; Danubian, 
Oct.-Nov., 24s 6d to 30s; American red winter sellers, prompt 
shipment to London direct 20s 6d. Californian, June, 31s 9d to 32s, 
The statistical returns have shown decreased supplies in most 
directions. The imports of wheat and flour into the kingdom are 
reduced, as also are the farmers deliveries, and the aggregate of 
fresh supplies is rather short than in excess of average requirements. 
The supplies of wheat and flour on passage, are again slightly 
iucreased, and amount to 1,488,000 qrs, against 1,805,000 qrs last 
year. American shipments of both wheat and flour are also urther 
curtailed. Of wheat from the Eastern seaboard they were according 
to the last weekly return, 58,000 qrs, being 11,000 qrs less than in 
the preceding week. Of flour, 118,000 bags were shipped, being 
70,000 bags less than in the previous week. The flour trade has 
been quiet all the week, but with a firm bearing towards the close, 
rates on the week being slightly dearer. Country marks of English 
22s to 22s 6d, and American straights 23s to 23s 6d ex ship. A 
steady business is passing in malting barley, at fully previous rates. 
Grinding descriptions are 3d dearer on the spot, and have 
been firmer for arrival, but did not close quite so strong 
in the latter position to-day, several cargoes Azoff having 
sold at 15s 3d, being 14d under the previous transactions. 
The supplies at sea have further increased by 24.000 qrs, and are 
now 201,000 qrs, against 26,000 qrs at this time last year. Beans 
have further hardened in value, and Pr are ls per qr higher. 
Maize, on the spot, continue scarce, and has further risen fully 6d 
per qr, round corn being now quoted 23s to 23s 6d. For arrival, 
ttiffer rates are also paid, the latest transactions having included 
Galatz Foxanian at 22s. The supplies of maize, on the way, have 
on the week increased about 93,000 qrs, the amount being now 
311,000 grs or 41,000 qrs more than at this time last year. The 
arrivals of oats have been fair, and there are some further parcels 
near at hand, but at the close offers for shipment on the other side 
are withheld, and the market here is firm, and fully 3d to 6d dearer 
on the week for some descriptions. For common Russian, 11s is 
about the lowest that can be quoted for sound parcels, up to 12s 6d 
for good 38 lbs average ; Swedish 38 Ibs, 13s to 13s 6d. The marke; 
closed with a fair inquiry and firm. 


The following table estimates the home consumption of wheat 
during the harvest year 1887-8, contrasted with 1886-7, 1885-6, 
and 1884-5 :— 


Imports. | sera. | 1sse-7. | 1996-6. | 1884-5, 
. | ewts, cwts. | cwts. 
w--| 6,208,800, 7,036,430) 8,063,940, 8,773,652 


Wheat (6 weeks to Oct. 8)............... 
pinkocybesabiin’ 2,402,060, 1,974,510) 1,255,760, 1,886,422 


Flour ” ” 


} 9,010,940} 9,319,700, 10,660,074 

: 1,501,450! 791,300 816,983 

cone] 402,620 372,000) 219,050, 291,629 
Total importe, 7 weeks | 9,764,020; 10,884,390) 10,321,050) 11,768 636 
Less exports —Whea 80,000 68,200, 55,000! 60,000 
FIOUE esseeesesssesessessssseresseresee] 20,000, 16,510} 27,000, 12,000 


Add week ending Oct. 15—Wheat 
EE | Chiickepannehasancciecaansnsieanide 


po | 9,664,090 10,799,680 10,249,050) 11,696,636 
Add to this the estimated sales of} : i : | : | omy 
home-grown wheat ......... .. sere} 7,000,000, £,877,000) 6,646,000; 6,120,000 


Seven weeks’ home supplies................ 16,664,090) 15,676,680, 16,895,050. 17,S16,686 
Average p qd j|esd sdi-sd 
uarte 2 3 | 22 8 | soit | 32 4 

ve | 6 9 6 10 a a 7". 


b cssetibaliiies 

ait | bushels. | bushels. | bushels. | busistic. 

Visible supply” in U 8. centres _ 31,600,000! 53,828,000) 45,200,000) 29,100,000 
Do do = in ewts...' 16,920,000! 28,835,009) 24,214,000) 15,688,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
sf Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


six weeks ended Oct. 15, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


AVERAGE PrRIcEs 


Quantities Soup, 
Barley. ,| Oats. | Wheai 


. } Barley. 


lace 


| 99 6 

28 6 
|B 
| 


er 


qre_ bsh! 
66,931 0 | 109,806 6) 
70,509 2| 92,998 2 | 
75,302 4| 64,185 6 | 
72,2038 6| 34,839 
73,711 
72,461 


wmoanwa 


28 10 
27 4 
5,609 26 10 
12,284 
12,169 
11,048 
12,396 


7 4 
80 9 
31 11 
34 6 | 
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THE IRON AND COAL TRADE, 


The pig-iron market has been weak in tone, although prices do 
not show any very decided change. The quotation of merchants 
has been about 32s 3d for No. 3, and some will take this figure up 
to Christmas. The quotation of makers is about 6d more than this 
figure. i In Lancashire and Staffordshire, business has been dull, 
and prices weak. The market in East Worcestershire shows the 
additional movement which is usually a feature of the commence- 
ment of the trade quarter. Prices are tolerably firm, and stand at 
50s, 52s 6d, and 55s, for all-mine hot-air pig-iron, 42s 6d for part- 


[Oct. 22, 1887, 


mine, and 30s for common iron. There isa quiet tone in the 
hematite trade of the North-West. During the week trade has 
been done at as low a price as 41s 9d for aes of Bessemer iron 
in mixed numbers, while the quotations of makers, which are lower 
on the week, have gone down to 42s 6d nominal, Best qualities, 
however, are quoted up to 44s 6d. There has not been much doing 
in the Glasgow warrant market. Prices to-day close flat, as fo]- 
lows :—39s 7$d to 39s 8d, cash, and 39s 94d to 39s 10d, one month. 

In the finished iron market the event of the week is the reduction 
in the price list of the Low Moor Iron Company, which is, no doubt, 
chiefly due to the growing competition of steel. The reduction in 
the price of iron will most affect the larger sizes of plates, chains, 
and axles. In the North of England manufactured iron has been 
very dull, and prices are not maintained. Bars are 4/ 7s 6d to 
4/1 10s; ship plates, 4/ 7s 6d; angles, 4/ 5s. Sheets are in fair 
request at 5/ 10s. In Lancashire trade shows less activity, and 
prices are a shade easier in some cases. In North Staffordshire 
sheets and best marked iron still find an average sale, and some of 
the smaller sections of finished iron are in fair request, but the 
orders received are mostly for small lots. Best plates remain at 
61 5s to 61 15s ; best bars, 7/. Sheet makers maintain their recent 
advance, prices now being 6/ 5s for singles, 6/ 7s 6d to 6/ 10s for 
doubles, and 7/ 7s 6d for lattens. Angles (medium sorts) remain at 
51 5s to 61, tees being 5/ 10s to 6/ 10s. Trade in South Staffordshire 
has not benefitted much from the quarterly meetings. Marked bars 
are in slow request at 7/, Second qualities are priced at from 5/ 10s 
to 6/. Common bars 5/. -Gas tube strip is 5/. The wrought iron 
tube makers have advanced their prices 25 per cent. on the gross. 
Tin plates are firmer, quotations being :—Coke tins, 12s 6d to 
12s 94; Bessemer steel, 12s 94 to 13s; Siemens steel, 13s to 13s 6d ; 
charcoals, 14s 6d to 17s 6d; ternes, 23s to 26s 6d per double box ; 
wasters, 1s less than primes ; all delivered Swansea. 

The steel market shows renewed activity. In the North-West 
makers are briskly employed, and there is a good demand for rails. 
The quotation for rails of ordinary heavy sections is 4/ 2s, but 
some makers ask 4/ 6s. Bars and billets are still in very good 
demand, and the mills are busily employed. Trade in the North is 
maintained, and prices are firm, as follows :—Rails, 4/ 2s 6d ; plates, 
61; angles, 5/ 10s. Steel plates are firm, at 6/ to 6/ 2s 6d; steel 
angles realise 5/ 10s to 5/ 12s 6d. 

At Newcastle, steam coal is somewhat more in demand, and for 
the best quality the top price may be put at 7s 9d, a discount being 
allowed in some instances. Smal al varies considerably in price. 
For second-class steam coal the demand is very moderate. Gas 
coal isin good demand, and the house coal trade is fairly active. 
At most inland districts trade is brisk, and prices firm. In South 
Wales, best coal has realised as much as 9s 6d in some instances, 
while other secondary qualities have sold as low as 8s 3d. Small 
bituminous stands at 5s 9d, and small steam coal, which fell as low 
as 3s, now sells at 38 94 to 4s. The London coal market has been 
active, and prices have advanced. Subjoined are current prices :— 
Wallsend—Harton, 15s; Hetton, 17s: Hetton Lyons, 15s ; Lamb- 
ton, 16s 6d; Wear, 15s; East Hartlepool, 15s 9d; South Hartle- 
fool, 15s 3d; South Durham Tees, 15s. Bebside West Hartley, 
13s 94 ; Lambert’s Tanfield, lls; Percy West Hartley, 13s 3d. 


THE COTTON TRADE. 


LIVERPOOL—Ocrozer 20. 
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| | || Same Pericd Same Period 
1886. 1885. 
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Brazilian. 


Fr. |G.F.| Gd. | 
Pernambuco, &c.... ; 
Ceara, &c. 


54 58) ... 


Rio Grande .......... 
Bahia, Aracaju, &c.! ... 
oe, 
Maranhaim .........00.) ss 
Egyptian—Gallini. ... 
B 3 
4} | 
Smyrna, Greek, &c. ... | 
West Indian, &c. | | | 1 
Fiji Sea Island ,.,...| ... | .. | 10/11 \19 14 | 
Tahiti Sea Island ...| ... 173} 8 {9 {10 | 
Peruvian—Rough..) ... | .. | 6 | 6%) 6% 62 | 
Ditto Mod Rough ... | . 
Ditto Smooth ...; ... | 
Ditto Sea Island 64 | 
BED hcsnelicthcscsk ons 
East Indian. | 
Surat— Hingungh’t) ... |... 
Ginned Dharwar)... | ... 
M.Gin’d Broach... | ... 
Dhollerah ........./ 3 | 
Oomrawuttee .... 3 
Khandeish ........! . 
BNOG... ceicdcccd Lk | 
Veravul, &. ...... 
BOEING ibnc dos concoseds 
BOmgal «5... .00s0si0r000| oo | Sh 
Madras—Tinnevily| ... | ... 
Western. .., 
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Iuports, Exports, Consumption, &c. 





= 1886, 
es. 

Imports from Jan. 1t0 Oct. 20......cecs0- . 2,674,547 sec secsecee assed 
Exports from Jan. 1 to Oct. 20..., 310,899 sesievveeee, 174,103 
BOOOK, OCb. 20 ........0c00serecnreree-seoseescersreerere 688,770 ........, ... 294.000 
Consuiaption from Jan. 1 to Oct. 20........ 2,609,030 7” 2,514,760 


These figures show : 
Anincrease of imports compared with the same date last year of......bales 248,450 


An increase of quantity taken for consumption of ....... i: a roeven <2. 
én increase of actual exports Of ............ccsceccesssnsecsessesees ecensens 136.790 
An increase in stock of ............se000 . 139,680 


In speculation there is a decrease of 150 bale’ “The imports 
this week have amounted to 98,760 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 


|| advices to date) is 217,000 bales, against 223,000 bales at the corre- 





sponding period last year. 


The market opened with an active demand at advancing rates’ 
but gradually became quiet, with prices in buyers’ favour. Yan 
day and to-day, however, the tone has improved, and the market 
closes firm, at a partial advance of ygd per ib on last week’s circular 
rates. In Sea Island there has been more doing than for some time 
past, chiefly in the lower qualities, which are rather dearer. In 
American a good business has been done, and quotations are 
advanced partially yd per lb. Brazilian has been in good request 
at yd per lb advance, except Ceara, which is unchanged, Egyptian 
has been in improved demand, and quotations are fully maintained. 
Rough Peruvian continues in fair request at hardening rates for 
the higher grades. Smooth sorts are unchanged. African is 
neglected, and quotations are nominal. In East Indian a large 
business has been done at a partial advance of yyd per lb. Bengal 
and Scinde are exceptionally raised $d per lb. 

“ Futures.” —The market opened strong and advanced 3-64d per 
Ib, but subsequently became quiet and easier. Yesterday and to- 
day, however, the tone has improved, and the market closes quiet 
at 3-64d to 4-64d per lb advance on last week’s circular quotations. 
The closing values are—Delivery: American, any port, l.m.c., 
October, 5 14-64d; October-November, 5 11-64d; November- 
December, 5 10-64d ; December-January, 5 10-64d; January- 
February, 5 10-64d ; February-March, 5 11-64d ; March-April, 
5 13-64d ; April-May, 5 15-64d; May-June, 5 17-64d; June-July, 
5 19-64d per lb. 

The sales of the week amount to 79,450 bales, of which 3,440 
are on speculation, and 8,690 declared for export. The forwarded 
is 15,770 bales. The increase of stock this week is 4,030 bales. 


MANCHES? ER, Ocroser 20. 


Trade was quieter during pete) week, nor has the demand 
been so general as previously. Goods have experienced a fair amount 
of inquiry, principally for Eastern markets, though, owing to the 
firmness of prices, and, in some cases, difficulty of delivery, the 
quantities contracted for have seldom been large. Shirtings have 
been in request for China, and mulls, jacconetts, and dhooties for 
Bombay. Calcutta orders were scarce. Printers and other finishing 
cloths inactive. Heavy goods better to sell, more especially best 
makes of Mexicans for China. In export yarns, less than an average 
business has gone through, and the wants of Eastern buyers for 
the present appear to be satisfied. Spinners, however, decline offers 
at anything below the regular rates. Sales of cop yarns have also 
pe light, and prices, though not quotably lower, not always 
steady. 


(I.) ComPaRATIVE STATEMENT of the Cotron Trae 





Price,| Previous Weeks in 1887 


Oct»! Price Price | Price, Price Price, 

















{ 20, | | 
oo7 | Oct. | Oct. | Sept. Sept. | Sept. 
| 1887. | “is | 6. | eo. | 2h 15. 
—— oe — 
(8 die dij;sdisdjis disd 
Raw Cotton—Upland middling....... per lb! 0 5 053/058) 0 oy 05% 0 55 
_ Ditto, good middling ......,0 5§) 0 5%; 054;0 59 05%'0 5 
- vt, veel fAIE nw rereersereer) O 54) O Sys! 53/055) 05% 0 54 
_ Ditto, good fait..........0) 0 58] 0 Sy) 0 5%/ 05%) 0 S80 5 
Yarns—No. 40 Mule-twist fair,2nd quality... 0 S)/0 84 0 8} 0 84/0 33 0 8 
_ No. 30 Water-twist, ditto '0 8/0 8/0 8/0 8/0 8;0 7 
26-in, 66 reed, Printer, 29 yds 4 Ibs 20zs./4 0/4 0/4 0'4 0/4 0/4 0 
27-in, 72 reed ditto 5lbs2oz....5 0);50'50 560 590,50 
. 89-in, 60 reed, Gold End Shirtings, 374) | | x 
YArds, 8 Ibs 4 O2.......0.ccccerersceceererreeei 6 9/6 9/6 916 72 6 7h 6 74 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ow......)7 3/7 3/7 3/7 3/7 3/7 3 
40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs...... (8 618 78 6/8 6;)& 6/8 6 
89-in 44 reed, Red End Long Cloth, 36} | 
VOIR DIDS .. coccecsee ccceccosecesesseeeeeeee’ 5 10h] 6 O | 5 1055 10h | 4 105 5 10} | 


(II) Comparison with Previous YEARS. 


Corresponding Week in 





Oct. 20,! — 

1387. | 1886. 1885. | 1884. 1883. 1882. 

led is de deaedsdiiad 

Raw Cotton—Upland, middling....perlb| 0 53/0 53 0 58 05% 0 6 06% 

- Ditto, good middling ......, 0 5§ | 0 5y,) 05%) 0 5% 0 6) 06% 

_ Twenes wadegida vis re : Sow ° os [oo oot sts 

_- itto, AF 0c congercovers| § i 

Yarus—No.49Mule-twist,fair,2nd quality © 83 0 8} 0 840 of 0 3 0 10 

— No. 30 Water-twist, ditto (0 8 |0 8,0 8 0 st 0 93 0 9 

26-in, 66 reed, Printer, 29 yds,4lbs20zs|}4 0 |/4 0/4 0, 310}'4 0/4 6 

27-in, 72 reed ditto, 5 Ibs 20zs}5 O | 41045 0 4103 6 016 43 
89-in, 60 reed, Gold End Shirtings, 374} 

yards, 8 Ibs 4 028 .........ccccecceseeeeeees) 6 9 | 6 7h 6 Th 7“ 717 3 

40-in, 66 reed, ditto, ditto, 8lbe120zs...,7 3 |7 3 7 4 7 77 9'8 'U 

40-in, 72 reed, ditto, ditto, 9Ibe5omw ...8 6/5 6/8 9,9 0 960 0 
89-in, 44 reed, Red End Long Cloth, 36) le eee ot 

VOEAG, 9 UDG... 00. ...ccccecseeseeeerse-seeeeeeee| © 108 '5 1085 915 9 6 016 6 
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THE WOOL TRADE, 


The English wool trade continues very unsatisfactory, the demand 
being small, and prices barely maintained. 

The Committee of the Colonial Wool Merchants’ Association have 
decided that the concluding auctions of the year shall commence in 
London on November 22. The gross fresh arrivals to date only 
amount to 27,658 bales. The net total available stock (old and 
new) for these sales will probably not exceed 150,000 bales (that at 
same time last year was 130,000 bales), which will necessitate a 
series of little more than a fortnight’s duration. The quantity of 
Australian ‘new clip” wools available may be about 80,000 bales, 
as against 63,000 bales last year. Messrs Jacomb, Son, and Co, 
report :—Since the close of public sales here on the 5th inst., trans- 
actions in this market have been on a very small scale. 500 bales 
wiil probably cover the total, much of this being wool bought in at 
auction. Reports from all manufacturing centres show a fair average 
of activity. 

Accounts of the opening sales in Sydney, Melbourne, and Adelaide 
show at present but slow progress. The fall established from their 
last season’s curréncy about renders prices the equivalent of late 


| London values, 


Sales of South American wools will commence at Antwerp about 
the 7th of November. It is now estimated that the past clip of 
South American wool has been nearly 4,000 tons weight less than 
that of the preceding season. 

Our Bradford correspondent writes :—Business continues very 
depressed here. Values of wool fall very little, because they are 
already so low and stocks are well held, but they do fall. Fine- 
stapled wools especially are easier, both domestic and colonial. A 
few strong descriptions, especially Lincoln wethers, are pretty 
firm and in fair demand. On the whole, the consumption is below 
an average. Spinners still complain of the dearth of business, par- 
ticularly for export. Our foreign customers are holding off as far 
as possible, and trying to beat prices down. But spinners are 
already obliged to aecept prices which do not pay them, and which, 
in proportion, are far lower than they have to pay for wool. Con- 
sequently, we hear more about mills going on to short time. Even 
in Botany yarns for the home trade orders are very scarce, and 
poms low. In the piece trade there is a little more doing, both for 

ome and American account. 





JUTE, HEMP, AND FLAX TRADES, 


The jute market has been inactive, with small sales here, viz., 
about 5,000 bales for the week. In Dundee business partly inter- 
rupted by the holidays. All classes of goods in Dundee are quiet. 
Jute is firm in Calcutta, but the quantity afloat to the United 
Kingdom shows a large increase as compared with the previous rates. 

Messrs George Armitetead and Co. (Dundee) report :—“ The flax 
market remains without change, the business doing being confined 
to small lots for assorting consumers’ stocks. From Russia the 
advices contain nothing of special interest. There are still indica- 
tions that late heavy rains may have done some injury to the quality 
of the flax, but arrivals will shortly take place, and until these are 
examined, nothing definite can be reported. Later advices from 
Pscow received to-day report that about half the flax crop is in the 
fields, but the weather has improved, and the snow has now dis- 
appeared. The peasants are busy bringing the flax under cover, and 
the crop is expected to yield a larger percentage of lower marks 
than last year. At Pernau the weather has been unfavourable for 
outdoor work, and little progress made with the steeping of the flax 
crop. Owing to the wet weather inland the roads are much broken 
up, and field operations have been retarded. Supplies in consequence 
are expected to be lete.” 

Manila hemp statistics do not show very favourable, receipts 
being, to date, 82,000 bales beyond last year’s, and shipments to the 
United Kingdom 51,000 bales in excess. The London stock is, how- 
ever, comparatively small. After some further decline, the market 
closes with sellers of fair to arrive at 34/, c.f. and i. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF Tu1s Day’s MARKBTS SEE “ PosTscRIPT.” 
Mincine Lang, Fripay. 
SuGaR.—There is a firm market for Cane-grown, with some im- 
provement in refined, and Beet sells at a 3d recovery from the 
lowest point of the week. Some further business done in Javatoarrive, 
and the importers are now asking rather higher prices. A healthier 


: tone prevails generally, but there is now little speculative demand. 


Crystallised West India has sold readily. Demerara, 15s 6d to 
17s; very fine, 19s ; Trinidad, 15s 6d to 16s; Barbadoes, 15s 6d ; 
semi-grainy, 13s 3d to 14s ; soft yellow, 12s 6d to 13s 6d ; low brown 
syrups, 10s to IIs ; brown Jamaica, IIs 6d to 13s. French crystals 
and loaves have found buyers, to arrive, at current low quotations, 
American granulated firmer, in view of the decreased shipments to 
the United Kingdom. 
Imports and Dativerigs of Svea in London to December 15, with Stocusin the 
Public Warehouses at same date. 
1887. 1886. 1885 1884. 









mported..................tons 278,000 ... 252,600 .. 266,400 ... 291,200 
enn iia .. 248,310 ... 257,200 268,300 ... 284,900 
SOCK .... roe ceseee . 56,500 ... 84,160 $3,000 ... 92,100 
Stock, U.K. ..... .e-.tOns 177,000 ... 223,700 275,000 .. 253, 000 
Madras Jaggery ...percwt 9/0 9/9... 8/6 8/9 11/0 1/6 .. 79 8/0 
Good brown West India.. 12/0 .. lif ...13/6 140... 12/0 126 
Crystallised Demerara .. 15/6 19/0... 14/6 19/0 .., 15/0 21/0 ... 17/0 23/6 
Beet, 88 percent. f.0.b ... 12/3 ... 10/74... 14/9 15,0 ..11/105 12/0 
Fine French loaves,f.o.b... 15/6 15/9 ... 15/6 16/0 ... 20/3 20/6 ... 13.0 19/0 
Java afloat............cc.cccee 14/8 14/6 ... 13/0336 ... 17 18)... 160 166 
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Jaggery.—150 tons Cane sold, to arrive, at 9s 9d. On the spot, 
business at 14d less, and in Palmyra at 9s. 

Penang.—Some European, privately, at lls 9d. 3 

Guatimala.—1,300 bags sold : syrups, 10s 9d to 13s 6d; grainy, 
15s to 16s. 

Egyptian.—700 bags crystals have sold at 15s 9d to 16s, and 800 
bags syrups at 10s 3d to 10s 9d. ; 

Refined.—The prices generally are rather higher, with a good 
demand from the trade. Pieces show 3d to 6d advance, the greatest 
improvement being in the Clyde. Foreign loaves, to arrive, sold at 

15s 3d ASR, and 15s 6d for Say’s, f.o.b. French crystals, 14s 44d 
to 14s 9d ; fine, 15s to 15s 6d per cwt, c. and f, 

Beet Sugar.—The aggregate business is of good extent at 
irregular, and latterly at firmer rates. German now quoted 
12s 3d, November-December shipment ; January-March, 12s 6d to 
12s 74d per ewt, f.0.b, : ; 

Rum.—No fresh »usiness noted in Jamaica. 
Leewards have sold at 1s to 1s ld per proof gallon. 
Demerara, no price given, 

Cocoa.— ull tone pervades the market, and the trade take 
small supplies, at irregular, or farther declining, prices for West 
India. On Tuesday, 948 bags Trinidad, by auction, barely one- 
third part sold: grey to good, 75s to 80s ; very good to fine, 81s to 
85s. Of 1,038 bags Grenada, a few lots only sold at 63s to 67s for 
low to fair quality. 174 bags Ceylon were bought in, excepting 
some Triage. 137 bags Jamaica taken in at 63s. Of 898 bags 
Guayaquil, the bulk withdrawn. Surinam brought 64s to 
68s per cwt, being lower. The stock of West India cocoa, by last 
return, was large, viz., 48,000 bags. 

CorreE.—The strong statistical position so often alluded to fails 
to inspire confidence with present exceptionally high prices. 
Prospects of the 1887-8 Brazil crop will, in a greater degree 
than usual, influence the future course of the market. There has 
been a sharp fallin Havre, and the Dutch sale on Tuesday went at 
irregular prices, including good ordinary Java, at 534 cents. A 
further decline has in many cases been accepted here. 227 casks 
29 barrels 51 bags Ceylon found buyers as follows: small 
and low middling, 92s to 94s 6d ; middling palish to good middling, 
95s to 97s ; bold, 97s to 99s, 40 bags Ceylon Liberian sold chiefly 
at 85s 6d for bold. 146 cases 393 bags East India were mostly 
small lots in second hands. 434 bags Singapore (Bally) were with- 

drawn, also 201 half-frazils 126 mats Mocha. 3,939 bags 
foreign descriptions partly sold, including good ordinary to bold 
Guatimala at 57s to 92s ; ordinary pale to fine ordinary Costa Rica, 
84s to 88s 6d; low middling to middling, 89s to 91s 6d; New 
Grenada, 89s 6d to 94s 6d; foxy and pale Guayaquil, 85s to 
86s. Of 1,429 bags Brazil, on quay terms, the bulk was withdrawn. 


94 puncheons 
30 puncheons 


Iuporst and De.ivsries of Corrge to December 15, with Stocks on hand. 


1887. 1886, 1885. 1884. 

IOI 550d sss ctnsessandagint tons 40,600 ... 33,630 ... 33,670 ... 39,230 
Delivered for home consumpn. 8,920 ... 10,350 ... 10,540 ... 10,620 
» o» eOxport........... 29,560 ... 22780 ... 21,100 ... 29,160 
BOCK oo.ssesssesesesesseses ensesneeese 17,860... 10640 ... 13,160 ... 17,810 
Mid. Plantation Ceylon per cwt 83/ 85/ ... 72/77/ ... 65/70/ ... 60/ 65/ 


Delivered last week, 884 tons, against 519 tons and 878 tons in two previous years, 


TeA.—Some of the public sale prices are again rather lower for 
China tea, as regards the commoner es, and the market has been 
flat. Fine descriptions are wanted. The catalogues during the 
week gave a supply of 28,396 packages. Ceylon growths meet with 
strong competition, and 2,997 packages Ceylon, by auction, went at 
fully late quotations. 507 packages Java found buyers at current 
rates. The trade continue to buy Indian teas freely, especially as 
some doubt exists as to whether the crop will be so large as lately 
expected, and the shipments from China are so far 29 million pounds 
a than in 1886. 31,888 packages, by auction, principally found 

uyers. 

Rice is steady, shipments from Burmah having fallen off. The 
week's business has included a cargo of 3,900 tons Saigon, at 6s, 
for Holland ; a steamer cargo of 2,800 tons Siam, at about 5s 104d, 
for the same ; and a cargo of 2,200 tons, November shipment, at 
5s 9d, for the Continent. One of 1,118 tons Rangoon, off the coast, 
for Copenhagen ; one of 1,375 tons Bassein, off the coast, at 63 74d, 
same destination. P 


Saco.—At auction, 2,399 bags were chiefly taken in. 
small sold at 9s 9d per cwt. . Phare caste 
Saco Firour,—551 bags Sarawak withdrawn in at 8s 9d per cwt. 
Tarioca.—1,342 bags pearl in the weekly sales partly sold : good 
medium, 21s 6d; seed, 18s 6d; good bullet, 18s per ewt. Flake 
dull and easier. 1,820 bags Singapore were chiefly bought in; a 
small portion sold at 24d to 29d per lb. , 
NorTMEGs are in limited demand. Of 48 cases Penang in public 
sale a few cases found buyers: 65’s, 3s 10d to 3s 1ld; 87’s, 2s 6d ; 
178’s, 1s 2d, shrivelled, 11d. 72 boxes withdrawn, also 24 cases 
Travancore. 13 packages brown West India sold from ls 10d to 
2s 2d per Ib. 
Buiack Perrer.—The market has been unsettled on the spot. At 
the weekly sales $13 bags very dusty Acheen Penang were with- 
drawn, a few lots bringing 63d. 557 bags West Coast out at 7d 
a bik ; and — ae oan —_— Siam at 78d. 85 bags 
in; re realise rib. 20 tons Si 
arrive, October-November, 8%,d 2 Ib. eee 
Waite Pepper is now quiet. 15 tons Penan 
October-November, at 108d. 10 tons Singapore, 
atlsid. 613 bags Penang, by auction, 
A small parcel Singapore sold at 1s 1d. 
ee at 104d per | . ; 
ACE remains dull. Of 22 cases Penang in 
case good sold at 2s 104d per lb. pie set 


CLovEs.—96 cases Penang, “ without reserve,” sold yesterday at 


sold to arrive, 
ctober shipment, 
taken in at 10§d to 103d. 
Penang since sold on the 


en, 
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a further decline : low to — 1s O4d to 1s O}d ; fair to good, 
1s Of§d to ls 1d. There is little demand for Zanzibar. 292 bales 
partly found buyers, at llgd to 11gd. 148 bales stems sold at 24d 
to 2}d per lb. s 

Cassia Liangea.—618 boxes, by auction, partly sold at 22s 6d per 
cwt. 

GINGER.—255 cases 410 bags 180 robins Cochin, by auction, were 
chiefly bought in ; a small portion sold : small rough, 24s to 25s 6d ; 
wormy, 20s 6d; sound small, part cut, 32s 6d to 35s per ewt. 

Prmento.—The market is easier, with less demand. 2,223 bags, 
by auction, one-fourth part sold at 24d to 2§d. Penang since sold, 
on the spot, at 104d per lb. 

CHILLIES.—626 bales Zanzibar, part sold, at 25s 61 to 27s, being 
lower. 

Fruit.—No change of interest has transpired in the market, 
Currants have been firm, at last week’s quotations. The large 
quantity of Valencia raisins, by auction, went at easier rates for 
some of the selected kinds. Low to fair, off stalk, steady, at 30s 
to 34s; selected, 35s to 46s. Fine Muscatels brought extremely 
high rates, Sultanas withdrawn. Some old Eleme realised 17s per 
ewt. Figs slow, and several parcels bought in. 

SALTPETRE. —No sales reported. 

Nrrrate Sopa.—Fine quality continues scarce in Liverpool. This 
market is inactive. 

SHELLAC is steady. Several transactions have been reported by 
private contract, including second orange for delivery, at 48s ; 
to arrive, 46s 6d, October-December, c. i. f. On the spot, 47s 
paid. At auction, on Tuesday, the supply was only 152 chests, 
which included fine orange, at 61s; AC garnet, at 40s. Shipments 
from Calcutta continue very light. 

Inpigo.—Nothing of importance has been done in East India 
since the last public sales. The small quantity of Guatimala offered 
this week, 279 serons, partly sold at July rates to 2d per lb 
above. 

OrneR DrysaLtery Goops.—The public sales have been small. 
100 barrels fine lump plumbago sold at 133 9d to 14s. 1.444 bags 
Bombay myrabolanes withdrawn. Gambier steady. About 350 
tons sold, to arrive, at 22s 3d to 24s 3d. 75 tons, landing, at 25s 
per cwt, with a firm market. 

Drvas.—Aloes, Cape, the better grades 1s to 2s cheaper. Balsam 
capivi and peru quiet. Bark, South American and East Indian 
cinchona steady. Camphor firmly held. Cardamoms, 2d to 3d 
dearer. Gum benjamin steady. Ipecacuanha realised 4s 8d to 
5s 2d, an advance of 1s to 1s 2d since last drug sale. Tonquin musk 
sold also a shade dearer. Rhubarb at extreme valuations, Essential 
oils mostly neglected. Peppermint, HG Hotchkiss, easier, 12s 74d. 
Tinnevelly senna sold irregularly, good leaves about 4d to ld 
dearer ; inferior grades, 3d to $d. cheaper. Opium quiet. 

CuEmicaLs.—The few alterations have been chiefly in the down- 
ward course. Citric acid is dull and easier to buy. Tartaric quiet. 
Cream tartar firm, in small supply, and fine quoted up to 130s 6d. 
Soda crystals firm. Sulphate ammonia has gone down to 11/ 10s. 
Finest English quinine is at 2s 3d, being easier. 10,000 ounces 
Brunswick, by auction sold at 1s 4d per oz. Bleaching powder 
steady. Chlorate potash offers at 6d. 

Hipes.—The market for East India being dull, a considerable 
quantity at the public sales yesterday was bought in. ; 

MetaLs.—The markets are firm, but tin, through speculative 
excitement and French buying, has run up in price 9/ to 
10. At the close yesterday Straits touched 116/, and this 
morning 117/, cash. Australian sold to arrive at 115/. English 
has followed the above great advance, and Banca now quoted 
69fl in Holland. There has been another rise of 2s 6d upon 
Silesian spelter: ordinary brands, 15/ 15s to 15/ 17s 6d. Chili 
copper steady, with sales of fair extent. Latterly the market, 
rather quiet at 39/ 188 9d cash, after 40/ paid during the week. The 
lowest tgp of Scotch pig-iron reached since last Friday has been 
39s 7d cash. Yesterday the tone rather firmer, although the 
statistical position does not inspire confidence. Stock in store at 
the end of last week, 922,335 tons, the largest returned this year. 
Middlesbro’ depressed. No. 3 g.m.b., 328s 3d to 32s 6d. No 
alteration in quicksilver. 

LINSEED.—Rather lower rates have been accepted for Calcutta, 
with large imports. Several sales reported for November December 
shipment, via Canal, at 36s 6d. Cape quoted 37s to 37s 1jd; new 
crop, 37s. Ex ship, 36s 44d to 36s 6d. In Hull, 37s 3d; Bombay, 
afloat, 38s to 38s 6d; to the Continent, 38s 9d. No change in La 
Plata or Azov seed. 

O1Ls.—All kinds of olive have been firm, including Mogadore at 
331. Sperm nominal in the absence of business. Cod has sold at 
20/ per tun. Linseed shows 2s 6d recovery, but the market is 
weaker, owing to the fall in seed. On the spot, 19/ 12s 6d to 

19/ 15s; November-December, 19/ 12s 6d ; January to April, 19/ 15s. 
Hull, 19/ 7s 6d to 191 10s, on the spot. Exports last week, 256 
tons, against 158 tons in 1886. English brown rape maintains its 
firm position, with a steady market. On the spot, 24/ ; 23/ 15s to 
24/ to April. Cocoa-nut steady. Ceylon, 23/ lis to 24/. Cochin, 
30/ to 32/, on the spot. The latter can be bought at 28/ to 29/ for 
arrival by steamer. 

, PETROLEUM Ot is firm, and the deliveries large. To-day’s quota- 
tions are as follows: on the spot, 5§d to 5$d ; November-December, 
wet ’ weg 106,586 barrels, against 78,602 barrels in 1886. 

RIts TURPENTINE 8 27s; Januar. 
quoted 27s 3d. teady at 26s 9d to 27s y 

Tosacco.--There has been rather more inquiry in this market 
during the past week, but taking into account the period 0 
the year, the business done in American tobacco has been below the 
average. Holders are firm at top quotations. In substitutes, a fair 
business has been done. 


Continued on page 1362. 
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Arrow Root—per Ib 8 
St Vincent, eom. to fine 0 
Cocoa—duty 1d Ib 8 
Trinidad grey too me cwt 73 

Mid. to finest .............. 77 
Grenada . . 63 
cores mid. ‘to ‘fine... 67 

oe Ariba ... . 70 
Surinam ... sacesnesensee ae 
Caracas. ........ . 88 


Coffee——duty yd oer Tb 
Ceylon, small & low mid. 9) 
—s to fine ......... 93 
ive, good ordinary., 0 
East India, plantation .., 90 
Native .. 0 
Mysore, medium to bold. 94 
moms fair — secethns: 
ngapore, picked Ball 85 
Mocha, mixed to fine ¥- "100 
Jamaica, ordy to fine ord &4 
Low middl ng to fine ... 93 
mid, to fine ... 90 


Ordinary to low middling 84 
American, &...,... 85 
Good to finest.............. 92 


Good first to oun ~ 
Fair to good channel . 
Common to low fair ... 35 
Cargoesfr.to gd. channel 80 
Good Average Santos £0 


Cotton—Sce Weekly Keport. 
eee itric 
Cid, citric............ 1 
Nitric ....., aoe 
Oxalic ........ o 6 
Tartaric ..... ao % 


Sulphuric” aepenrie 


paid s 0 
Alum, lump & ground. Pp t £5 10/ 
Ammonia, exe plb 0 4 
Muriate...... 9 ton = A. £ 


Sulphate. Len 
Arsenic, ae ar ‘Per at a1 

is Powder. abe 
es, pot......... er owt $6 
Pearl do “f - 45 
Brimstone, Roll.. 8 


Bleaching wder, rton = 
— os ish, er, per ton 


tartar, firsts .. “1 2 
See per | ib 3 
Corrosive Sublimate insane oo 


Nadencdie siieiceal per oz 0 
— ee oP m 0 
Chlorate . 






0 

Hydriodate * ar 
Iphate .. : 

Su te per ton £10 1 
Precipitate ............ perlb 3 
Sal-Acetos ............perIb 0 


Sal-Ammoniac.. r cwt 32 
Soda tebe ton £6 1¢ 


Crystals, ex ship ., £2 
Caustic, London”, a7 


Ash . per degree 
8 ar lead, wil. «Pp cwt o8 
Sdedecenapdsbietoccesics 21 
Sul shateGuitine. 
glish, in bottle. ein 2 





Pelletier’s, _ ; 
German ...... 
es, copper.. “prt ton aus 1 
Sulphur four... 7 
Vermillion, English... ‘pid 2 
Coals—pe 
Wallsend, cg + 16 
Cochineal— 
Teneriffe IO rn P Ib 1 
Drugs— 
oem Fine ee aes cwtl40 
pe, DO.ciccoce 25 
Annizeod, Chine star ...... 72 
Balsam Peru 4 
Capivi ........ 1 
Bark, Calisaya . wae 
E.L &c., renewed, Crown 1 
do or 1 


Oil, CasBia...... ces sesces per Ib 
Aniseed . 


Peppermint, ‘Hotchkise 12 
um, Turkey fine......... 17 


barb, China, tair to gd 01 


Senna, Tinnevelly good .,, 0 
Other E. L. low to good 0 





Dye Stuffs, &c.— 
China......... perew 5? 
Safflower, Reng] ¢..conne 4 
Turmeric, Beal. eabiapin ke. ae 
Gambier, block . 95 
Cutch, good to fine . a1 
£ 
Brazi) .........+ 40 
Fusti:, Jamaica 4 
Lima Wood...... re 
Logwood, Campeachy...... 7 
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*,* The prices in the following list 
are “revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fray. 
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Dyewoods—(Con.) = £ 


es ora 0 


es cee eeens 


Red Sanders’ cee. coscvece . OF 
Elephants’ ' Teeth — & 
Large sound........ per cwt 46 
ts,duty 7s s 
xeiue cn sehocgien per cwt e 
OR Sika science Oe 
Brovitialel ....:csc0si.00 29 
le Fister ow pd 40 
y 3 om rs 
Selectea ............... 35 
Muscatel .........00..0000.00 60 
Chesme, red <7 
tana...... peetsSsocstvebase 33 


Eleme 0 
Oranges ‘8. Michael | cse 0 
Seconds P 0 
= &St Ubes, i chst 14 
Palermo....... per box 0 
Lemons-—Paisrmao'p. box 0 
Messina, selected .,...... 0 
half chests ...... a 

Nuts —Barcelona, p, bag .. 
Plax at _—— ase ry 
Archangel, n. 34 
St Petersburg » head ve 
. 22 
Gutta Pereha—per rt ib 2 
Good to finest... 1 


Common to fair............ 12 0 
Hops, English... ‘per cwt 210 


Hides—0Ox & Cow pr Ib 

Salted—B A. ’ a-¥ Fon 

R. Grande .., Ee 
Australian . 


seeeeee ereee 


Cape ... 

or 4. 4. ou We a 
ae 
Zanzibar .. 


Drysalted Mauritius. ve 
adaguacar.. 


Cape eckouies 

East india. seq ecieveé costs 
per Ib 

Ben good to fine......... 

Consuming mid. to fine 


Low to good ord 
Madras, Velore .. ore 
Native .. ae 


— gocd to fine .. 
Ordinary to middling .... ooo 
india Rubber—per Ib 


eeeces 


Shaved do seevceccee 
Horse Hides, English .. 

Kips, English, is 

F118 r oo eee 

do East indie... seco 


Metals—British Cepuae 


English, Tough. awe ton 43 15 
Best selected ....... oe 45 5 46 
Sheets . . 50 0 
Chili—ed. ‘ord. ‘brands.. 39 189 0 
Australian, Wallaroo ... 45 0 46 
do Burra ...... 45 0 
Iron, per ton £8 
Bars, &c., re naseen, ee 


Nail 

Hoops .. 

Sheete ............. 7 
Bars, Wales. 4 
Rails, ditto... 0 
do Steel at Middlesbore 4 


Scotch pigiron cash .. 39 
one pig, pton 12 
Spanish soose 12 2/6 
Quicksilver. per bottle 71267 
ter, Silesian.. nee 1515 151 
a, an ingots... i 0 118 


zine, enngiish’ vs POE wavel? 2 
Tin plates, per . 
Gusenl, i @..< contnlacewntdce BO 
Coke, I C....... . 13 
metnases— W.I....p.cwt 6 
7c. hee secvovcseues per tun 40 
JO ose ereceecessescee = 
}, pale.. ensovees: 
een 7 30 
East India .........0s00eee 13 
Olive—Spanish . 37 
Goose coeicmrcesicin. 38 
Levant .......0008 eunes oo 

OTS sever ° 
oir exe ton 19 12/ 
Rape, refined English ... 25 10 
Brown, English............ 24 0 =O 

Ground nut..........0+» oD 
Cocoa-nut Ceylon 0 28 
Cochin ..... 380 
Palm (Lagos) eate = 


Petroleum Oil... «per & Ibe @ 5§ 0 
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ca20c o2oaeccoe 


Siam and China white eco 


Java, grey and white ...... 





ECONOMIST. 


Olis—(Con.) 
Oil x 
Cakes, Lnsd.,Eng.p tn 


800 008 coer. sereeeree 


Oil Seeds— 


6 
5 
- 
Linseed, La Plata, afioat 36 
Bombay . .-per 416lbs 38 
Calcutta ...per 410Ibs 36 
Ra: , Feroze, per 416.bs 0 
R.A.T., 8% 37 


Plumbago— 8 
Ceylon, ump .....percwt 7 


ZF 
Bai 98: & 
@ 382 


Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 


Set -. 62 
ea DOW sescorcoesee EZ 
Gouda .. pacvensqetece OO 
Gruyere . vevisiuabeereasteics OO 

Rice—Rangoon to arrive 
open open nape 6 
ao white, on spot 7 


FONDS vitesse 6 


MAGrRS on. eesseccesscresecoreee 8 
CE sctnitinniinatimee 
Rosin— —American, com 3 
Medium to fine .. Dee ae 
Peurl... per. ‘ewt 8 
Orange, foal wie hs 
Secon Sie ae 
Garnet A c.. 39 
Button, sorte, good tof fine 50 
Low to medium... . 35 
Sticklac, Siam ..... ......... 40 
Silk— 


pe el r ” a 
Cossimbuzar . bese’ — 


Gonatea 
Jungypored Comercolly a 





Sete ee 

k, Eastern ..perlp 0 
Alleppy and Malabar ... 0 
White, Singapore ......... 1 

Pimento ............. 0 

Cinnamon—lst Ceylon 0 
Do 2nd do ........ penal 


° 
noon Srd and 4th 0 
Cassia Lignea unworked 22 
Ceeeeer ee togd 0 1 


eee Co eersoeeee 


Penang 
G — cwt 


= eg Sea 34 : = 


FOUZD .......0000. 23 


ee ee 13 0 18 


AfricaD  ...++-++ 20 0 
Jamaica, low and o: 38 0 48 
Do to fine ......... 50 0170 


Jamaica, per gal. . 


$90b BE OEP veceecccceee. FS 


Fine marks............+ . 


Leeward d ...proof oan 


E.L. and Mauritius — 


Brandy, duty 10s 4d per proof 
No. Vin an 2 ne : 


1st brands 1877 «. 


1876... on ve a 2 
Corn spirite, pt, duty pai 

trite £.0.b. Exportation 1 4 
Malt spirite, duty = nay . un 


German pas a geusesesaece 
Brian Wind a, reining 11 


Porto aaa grocery Sacadiee , 13 


Refining .. 
¢ “No. ‘13 16 15 
Mauritius, rys. = 16 1 15 
low to good yellow 
Syrups, lov ood brown...... 11 
Bengal, 4 to fn Gurpat. uv 
Low to good brown... 
Penang, Gr. and Crystal’d 
Native DrowD  ......sere8. 
Madras, native .........++.» “. 
JOZECTY we-versnrrncrveeeeves 
Manila, “superior”.....,.. 
Low brown.. eves see ses 
Low to good yellow...... 
Low to good browr...... 


Nt i i 
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Sugar—(Con.) per cwt s 


Brazil, brown... 0 
, good to fine crys. = 


Java at, No, ‘15 to 16... is 
Cuba, Cen 13 


For export, ‘free on ‘board 
Turkey ren : oa 10 Ib. 23 
Crushed . cae 8 


eee 


: 


20 Ib loaves superfine .. 15 


201b do ol «. 
— o1 — 


No. 2 
French loaves, f.0.b. 
American peneentapes = 
Beet—German 


miecke of of Sedan 
ex = per i = 
China, e 
Bombay a 40 
Tallow —per “o 
Petersburg, new YC ... 32 
Australian mutton... 2 
_ beef do ......... a 


Taploes EL flake p. 1b 0 
OME sicteiccdicetes per cwt 18 


een ~— bri 14 
Archangel .. 10 


Tea—duty 6d per ib 
Congou, com to fair ...... 
Medium to good ......... 
Fine to finest............ 
Souchong, cum. to > 00d. 
Fine to finest... aenees 


Flo y Pekoe .. 
Scen Orange Bekoe, 
Canton... = 
Do Foochow ... 
Scented capers, “Canton 
Do Foochow ...... 
Hyson, common to fair . eos 
Good to finest ........+++: 
¥, syste. com. to fair ... 
oso . finest ....... jo 
un er, com. to fair 
Bood to finest ......++ 
Indian Pekoe..........0+++ 








Do broker 

Fannings and broken... 

Orange Pekoe ......... 
Ceylon Souchorg... on 


Pekoe ne 
Pekoe ...... ae 
Broken Pekoe aA 


Timber — Timber ont 
Hewn Wood.—Dantzic 


KrrOoOMmOoCOHOCOCOroCoCoO oOo OrFforoco 





& Memel fir...per _ = 


Pitch Pine Timber... 


Canada red pine ......... * £0 


_ — ine, Irg. 60 
y we smi. 40 


Dieta: a calehcaibdbil - 
Indian teake 


Wainscot logs 18ft cube .. 15 
Deals and Sawn and Prepared Wi 
Norway, a — a 10 
Swedish — 0 


» & 

COMMON ...-....0008 00000 
Russian eeeterreee 
Canada ist piue ......... 

om Qe won 
Pitch Pine lanks.........£7 


equead. ... dug 46 
N h ye , 
Columbin. If., duty 3/2 pr lb 
_ Cigars bnd duty 5,0 
Woal_Engiah per pa 


Colonial—per | 
Sydney and Fost Philip Avrge.to good 


—Fleece .. 


iii 


Unwashed . _ 
Adelaide—Scoured .. ee 
Unwashed ..........0.+0 
V.D.LA.- Fleece .....--. 
N.Zealand-Scoured ...... 
Unwashed . 


Crossbred, fine | greasy 
m2dium .. 


Unwashed . Bee 


Wax-E. I White... outed wv & 





— 
ieee ee 


aah en gadis 


om 


oe 


<a ee 
ee? 
he 
} 
fii 
Be 
EE 
i 
. 


Re A HR CA 9 RL IM AO ROMMEL 6 AALS tea Dy Mac LM EM ch 


bo 
Sae Cave eoaaceon 


B | 
= 
; 


oe 
“ 


amterer-aory 


“ Br _ 
a te Sane er 
* {ph “eats Sopa 

2 5 sa 


ee 


Ct ea eee ee en ee ee rene 
* " 
ihe . Sa ak at F 


eee 


wae 
ae a 


‘ 


eo 


Ay 


® 


on 
ne S@® PZ nano CO CO@NHAacowo 


reo 


Rata 
age i 


o wenagre 


or 
ee ae ee 


A secs Ge ING 3 


PCa cept ED ey. Ss tne Shen 
shassigedil . 
“ x 


nei Ca ae rhea, 


noawnunl 
-— 
phi | oath 
ver Me oe Po 


ers 


OR Ae et 


Smt ee a ot le 
St I EM Ae then Oe Hey the t > 


st 


oocorecer conone 
AcwooowooSSguSoewn MICO OM C2OOCHWSOAD OO WOWUSKCOOOCONS SHE CONS eoccocem 


OHH Coe DRM OrOr OM rrr GrMrrmrHoO OO Seo y 


ith ue Sangin. 


38s 


ecooeococc]eo 
= 
Cal RESess 
COCKMeSCawoR Bester oktecd 
ee OB CObCSESCSeSCSCS COeoCoOoOO 


~ ro 
Kom k wesw 


Fe tla eet ee 
wee ee Z 


FSBe wcommne coe 
*s 


> 


ee 
— 
°o 


bh Re 
oOnm~rts 
me 
ooo 


eo 
ada 
ow 
~ 
ee 


a 


Wr 


PNT te ite ipte at Mg pach Reade A 


OF Bm onses wc 10% 

be ee 
Zelgregrcoan 
wise 


a 
= 


a 


or £9 0 oo 
De SO © et tet Se et et 


coro co9CCOrRKOCOrH OM, 
Seo ckwal 
we 





eee SSS SS...” 













































































































































































































THE ECONOMIST. [Oct. 22, 1887. 
: 1356 
eh oT annen Qo ae Bete CONAME oo 
alee, STOCKS, BONDS, &o, 
ay ~ ° ns ble in London. 
‘| BRITISH FUNDS, &o. a cerinaars ) 
‘ Closing n 
or Dividends Due. Name. Prices. = -—~——~ | pividends ao Draw- Name. Closing 
a ay 2d “‘Antho- | 3\3 Closing |“ pue. ing. Prices. 
e dom 5 Delp 6 10 ee oe Acsoaml, Nov. 4, 16h 108 tom, TRUSTS. 2 | Pane | Son see a} | Dec. Argentine, 1968.6 Z\108 2s 
eS OM as vcdosoiss 10192 renee t. b. 8.,’ 103 
a oe April 5 Oct. §...|3 per Cent. Redu {1019201 Wks. ; Nov. | Do Rail. Loan, '81 6 ¥/:03 : 
ek | April 8 Oct. 6..|New 3 per Cents......... “Hoo! jog’ | 170600122 Metrop. oe Oct, 192 847,/Stk Loo Bue 10h | ee Beets | ose | Bo tees Loan’... we 6 Slot ib 
ei coed I i vod ie ‘96. 96 Do8 7 stock’... 8 3% '100 100 |'99 100 Quarserty | | Bept.| Do 1884. "5 9) os “be 
: —_ sory eye? | 190.950.0000! Do 8 7 Stock ...... rter’ y. * shee. i 
i uarterly ...... ma — red. 1905 ...) 923 93 pane Com. of Sewers(City hoo 100 101 = July.| ... | Dec. | Do 1886 . 5 %| 02 93 
3 Do ged Renta, FOR 1908(Red Sea Tel. ) 183 14 of London), 1906 100 160} | April Oct.) 1§ | Oct. |Brazilian, ‘1863... 44% 99 101 
a Fob. ¢ Aug. ile March, 24/98. 28.p t Lon, Baa, 87-01 347/100 |100 | 994 1 | Jan 1865..........., %|100 101 
ios Mar. 11 Sept. 11 Exchequer Bills d par | 1,863,800 eo 1892-7. 847,|100 |100 |100 101 | Mar. Sept.) 1 | Jan De 1871 B Zl00 102 
Fs OF saws: isheee i i, 2 
+ June 11 Dec, 11 ada cae Be Intercolonial | Ri!” seas Do Bonds, 1912 ... 3 ¥ 100 |100 | 97 Rad Feb. as 1 | June.| Do 1875...... 5 %100 102 
itd SRN Oe a eee amie ae. “i 110 15 | 8,750,000|Brm’ham Corp., 1946 847|100 |100 10th 30e | Quarteriy.|1 | Oct. | Do Gld Ln. ised, 
Pi rt’s Land, _ O10 212 Do Gas aeanies woe | vee | 27 in Brazil, °79... 44% 
ce yn Ee re ie pe Bonds 1910.0 wren [110 112 54401 Do Water 37 25 Deo.| 1 |*June.| Do 1883 Loan ... ali ot 98 
; April 1 Oct. 1...) Do Bon ' 54,4 100 |100 June 96 
‘ vl 1 Oct. 1...) Do Bonds 1918 do ............/110 {12 1 297,900 Blackburn Irred Sek 84% 00 013 Jan. July.| 1 ee lt h 1100 102 
ei Mar, 1 Sept, 1. /Reypt. Govt. Gua Tt nife ne | foo 000 Brigtn. ‘Corp. Debs St 8421200 (106 ae Apel Oct] 1 |*Zualy [Buenos Ayres, i8i6 6 °|'oy In 
Jn. Ap Jly. Oct. ‘Turkish Gearantecd 4%, 1855 106 268 | 1761, dooinoul Gandia Stock » cn. 84,Z|100 |100 | 993 1003 | April wasi a icdem | De 1882 & 1880. 6 4 oz = 
ea! ae On. 5. a England Stock 5 %/302 304 oe '200|Croydon Corp. Irred 34%|100 [100 |101} 102 ye «. |*Sept.! Dol 4%\ 97 > 
Abril 6 oct 6...|India Stock 4 % Oct. 10, 1886) noes bro 1,250,000 Glasgow Co ios ah ae lee SS lata’ *Jan. Chilian,, 186i 6/208 105 
fe-he. diy. Och} Do Shock 25. tens 1948| 904 91} = 000| Hull Corp. Stock oi Sk 4100 [100 | 6st Donn t, 81 00 
‘ me re . 16) Do Debentures 34%, 1889 ... 1004 $89,630| Leeds Co: Stk, 1927 4 %|100 100 j111 11 1 |Jan’80\Chinese Series A.. 7 %!109 171 
43 Feb. 16 Aus, 16| Do Debentures, 1681 ....... | 9941004 “Sond be 842100 |100 joi 1024 | Feb. Aug) tae ipo senrigea st 4 109 i11 
aes Various dates... Do eee eens ts ~ 1 710,787 LelcerterCorportion Mar. Sept.| 1 aie ee ae ae 6, Si02 09 
oe t. 15) Do 4} %,1 4% 108 Dec.} 1 |Apl’ ° une,'95 6 £1109 11 
y Feb. lange. _ [Isle of Man sh % Debentures, 90 100 7,500,000) Live feat Stk. us 100 100 Loty od Cp Oct. 79] notlai pid. ponembien, 1878. 42%) 25 27 
ee 0 OM a eS tak, ee ————— }_ 8,775,785|Manchester Corp..... 5 107 | May Nov. 1 ordova, Prov. of, 
et 00,000/ Middlesbro h Mré. 4 4171100 100 /105 red.'1919 ...... 6 2) 94 96 
Z ““GOLONIAL AND PROVINCIAL — Sees es Sede I 1898 Costa Rica, “A”... 5 “| 77 35 
GOVERNMENT SECURITIES. | fos'780 Newcastle Corp. Sti. 8 aly ae eee aet oe" | deme: Dale £3898 | Do 6B a 764 77 
Authe" | Dividends| miei Closing “anon Portunssuth Dorr. $42 \100 |100 {102 Loo | Maw. Sey (1-64"Dec. | Do 1807.88 Shas 10s 
= Due. | Prices. 900|Reading Corp. Stk... 34%/100 /100 {100} yn Op.May ’68|n’ne| ... |Ecuador, New Cn. 1° | 19 1] 
; 100,000|S. Stat. Mines Dge... 44%|100 |100 | 90 07 . fntne Do Pro. Ld War ...| 2 4 
400,000|Stockton Corp., 1908 44%/100 |100 |105 ; v.| Sulp’d ) |Egyptian, Unified 4 %| 76 765 
£2 00 | 99. May No **c ° 
100,000/Apr & Oct|/B. Columbia, 1894... 6 %|107 109 ‘000 Wolverh Corp. Stk, 347/100 /1 Tot April Oct.| Jul|y’85 Do Govt. Pref... 5 | 97} 98 
150,000/Jan & July Do 1907 ......s0+. © xile 196 ,000 Wolverhamptn Corp. $972 100 100 1004 | June Dec.| purlordwg| DoStateDomain 6 %| 944 9¢ 
250,000|Jan & July Brit. Guiana, serip 4/102 103 = Se ee eee er aS April Oct.| purjordwg) Do Daira Sanieh 4 %| 70} 70 
600,000 Nae oe) ‘CanadaDom.Ry1903 6 % 111 114 Jan. July.| 1 | Dec. (Entre Rios, 1896. 6 %| 98° 99 
Do 1004-6 68....... 4 Z/108 109 CORPORATION STOCKS. Jan. July| 1 | Dec. | Do Cent. Raily. 6 %| 97} 984 
12000000 EN Do do Ins. Stock 4 Z|108 102 : 8 | May (Greek Indpn. 1879 5 %| 39 9: 
My lonial and Foreign.) Jan. July. &| 89 9 
1 Do Red. 5 %,1910 4 7/108 109 (Colon : Jan. July.| #| June | Do 1881............ 6 %| 69 71 
6,448,136 |Jan.J y.{ Do Insc. 1910...... 4 {107 val Jan. July} + June} Do 1884 ......... 5 ¥| 69 71 
Jn.&Dec| Do Debs., 1909-84. 3}%|102} 103 ; |g Tea; Sul Do Monopoly ... 4%]... 
} §,000,000 f oraDed Do do Insc. Stock 347102 1034 Ann. Ss Cc Feb %) not appld. Guatemala, 1866... 5 ¥ 52 55 
1 §| Do Red. 1910-85... 4 Z/108 109 Divd. Name. 4 oo Feb.’76| not|appld.| Do 1869... .. 6 %| 52 55 
4,000,000 \Jan.Jly.4 | Don. red, 1910-35 4 Z\108 109 one Ten July 1596 |Hawaiian .. - 6 Z| 98 101 
448,500|Apr & Oct|Ca e 1800-1900 woe @ é| gle Cp.Jan.’73| notjappld. Honduras, 1 1867 .. “a8 ‘ a 
21 150,000|\Jan&July} Dol ververenrers © A! oun ase Board 100 Cp.Jan, 73| not|appl 1 a A 
' 1 sorecssos oe B 1107 109 6 %jAuckland pvhows oii ot . . , “i i. 5 | 98° 99 
ee rea & Oct Bo iz drawings 8... 4421104 106 | 6 Z%! Do +++|L00 /1917/10¢ April Oct,| 14 [{Jul Cae ; 8r a 5 ¢ 99 100 
i ae | pole pa i Dect Do 189 z 447106 107 | 6 %|Borough of Magler Con. ..... 100 |1914|110 Jan. July.) 14 "Oct Do Gold Rentes 4 %| 80} 303 
Sate 2,615,600 — &Dec| Do 1881 vv. 101 103 | 7 %|Borough of Timaru ’N.Z.) ...(100 |1910]114 Jan, July,|u’ne ordwg'Italian (Sard.) ’51 6 %| 99:01 
2,000,000/June { Do 1917-22 ......... 4 %/102 104 | 6 %|Boston (U.S.) Sterling Loan 100 .899/102 106 | June Dee, yap invig’ Game @ skis ite 
‘ “| 3,000,000 pune Don + Do Inschd. 1923... 4 %/1024 1088 | 6 %| Do aot ae 1902/112 ed | as. c.f ri [oie Do ’€2 Marem.Ry 5 % 98 
“4 00|June& Dec} “Do 10/40 Deb....... 5 106 108 |} 6 Z! Do .,...... 1893/101 | Jan. July.| ... : Japan, 1873 ........ 7 Yla11 113 
1 aSS Stock *834 %'105 106 | 6 %\city of Auckiand, 1872 6 ....../100 | 18 | Jan. July.| 2 |*Apr. jJapa wee <1 343 86 
oe Dell De 4% Gone. Ins. 4 %103 104 6 % Bo Cons. Act, 1879 actinvelsavile 100 |1980/118 : | Cp.Jan. 67 oo ous Mexican, 1s ,1851 cial re _ 16 
8,578,194) Apr ° ; 4a! Debent 1883 -|L00 |1934/106 | Cp.Jan.’67|n’ne|  ... 5 7 
200,000) May & Nov |Ceylon .. q2G1t. 106 | 6 %) Do Debentures, |100 n, July| +. |. |Nicaragua, 1919... 6 % eee 
| “imioar gto ies ox a. fit tw | $ EGU Eameta hari ema |e fab yc, Rares i 18 
160,000 Peraeee en: ome 4bit08 100 | zicuy of Christchurch (N. 2,)...|100 |103¢ 119 Aprii Oct. aaa a 337 88 
sialon 4| Melis tron, May Now {pur .. 347 98 98 
839,000, Feb & Aug) Do... -4 7100 102 | 6 Z|City of Dunedin, De *Dec. |Orange Free State 6-7|105 1 
S34 84€,700|Jan & July Manitoba Debs,1910 5 %|106 108 | 6 é Do Redeemable, ..... [100 an oe —_ el * Parueeay, 1886 .. 28 30 
A 100'000 meaner ne te enreacd 4azi07 100 | § Scream aed togoii2 114 | Jan, July| =|. | DoLnd Warmts | 44 5h 
v ov “4 3 ’ 5 
, 200,000 May & Nov Do Consol, Deb. ‘y get = . aes a ga .), lst Pref 10 _ 198 Cp.Jan.’76| 2 | Apr. die aes 6 | 153 16 
N bots ersee | ate eveceee 
4 ee enn ene G10? WA | BZ \City of Melbourne ...........-{100 |1907|1¢8 115 | Op.Jan.'76| Notjappld.| Do 1872 Cert,” 1 
100,000]; 4 & Nv| Do Inserbd, Stock 4 %, 44 Z| Do Do .|100 |1927}108 110 | of Reg. Attached 5 %| 13} 14} 
| "& Nov| Do 10/40 5 Zi10e 112 | § Zicity of Montreal, Sterling’. .-|100 |1903]19 Jan. July.|n’ne| ... |Portuguesel853-84 8 Z| 574 67) 
at Senet May & Nov pe donti hee % 99 100 | § | Bo of 1874, ..|L00 |1904}}9g April Oct}. | Feb. | Do cee mens Gos & 
Ny pa ‘922, 900|Jan & July|N. Brunswick ’86-91 6 Zi10l 198 | § X +++e0{100 11908 1108 a oF *Aug ‘Do 1850. seeeee 47.) 92 95 
i seme (Faa sy Boden bce Me | $ Ogee die Hae tt |S say | ie Be nnn | 
“t Jn y’ Do fo sin dip aessohiee pani 1 une ; ho See 8 %\ ti 74 
he ‘ 4 -| 14 |preh’s| Do 1859.0... 8 % 
‘ 1,000,000) Jan & July, Do2% drawings... 5 %/106 108 | Br We slattiacenad a 1904) 117 May Nov red.laftr'82| Do 1862............ 6 %| 96 98 
es} 7,201,000 Jan & July| Do 1908-5-8-0-10.. 4 Z/105 106 | g % Do 100 |189 May Nov. af Seer 60 
af 18,700an & July! Do eo me. sith iy | § ¥ditvet 1 Jetee Comsat 100 1502 a7 tee _ — 1 *May Do do 1866 ...... 5 %| 96. 98 
ey ae eon oe do Sueouibed 34% oat 20 : Z|city — oa 100 |1898 ao ue Noy,| ‘15|*Aug.| Do(Nic. Rail.j... 4 Z| 83 85 
ot “{60,000|Jan & July|New Zealand, 1801 6-i100" art’ | 8 2 De of 1878. “2-{100 |1905|t 5 119 | Feb Aug'|-098|*Feb. | Do 1870... 5 Z| 97 99 
2 1,000'000 Jan & July, Do 1914. 5712 114 | g é| Do of 1878. re 1908]118 Mar, Sept,| ‘098 Feb. | Do 1871 na 6 4 o1 83 
t Meat Maras] Bo st ne-¢ gl toe | $ iOW of megaman’ "ion a | ap OC] weap. | Be tare & |B 
ASF speneeslionsbDecl Doimt os 4107 100 | § icity of Sydney 100 |1904] 113 April Oct,|*131|*Apr. | Do 1875...... soe ste os 
Wits $'500'000|Mar &Sept| Do 10/40 1888-1018 6 G|101 103 | @  Zicity of Toronto Sterling Deb.| 100 |1897|;25 cp ten, 2) Bobeeelt. b. Domne, 1800 8 ot oS 
aig 524,000 May & Nov| Do 1889 -5 7/103 105 | g %| Do Waterwork Debentures|100 |1906!113 May Nov.|Pur|ordwg a CRly.Mrt. 5 % 99 101 
bak 4,214, 100 Quarterly.| Do Bonds ©. 1892 5 6 107_ 109 6 | Do Sterling Consol. _— 100 |1898)112 Jan. July| 1 | Dec. 4 Extension. 5 Z 92} 93} 
fale 17702811 May & Nov| Do Inscribed Stk 4 994 1003 & % DoGen. Con. Deb.. 100 |1919}114 Jan. July| 1 | Dec. | Dodo ‘| ark 481 
tue f 800,000 May & HoviQuebee (Prov, of)... 6 %11 ul 4 %| Do Sterling Bonds... 100 |1924|100 June Dec.| ... | Dec. |Spanish. passonseest ; 7 105,105. 
A prom uriauy) Belay avis wr | $ flokrt elinctn con Ba tn oo Guarieriy jane], | Dod Z Bonds. 4 2) ory 8 
aes | a ,000 Jan&July; Do1919 ............ fo | mprovement Loan...... % soe 2 
ee 500,000 Jan & July| Do 1912 2 114 | @ S| Do Weterworks Debora 771100 eae ere ot Selig ‘i 12 i 
See | 1,986,550 Jan & July Queensland, 1891-6. 3 z - 118 6 % City of Winnipeg Debentures 600 1907|115 April Oct,| ... |*Jan. tah 1864, nT 5 % 94 96 
mae 11385900 Jan & July) Do Insc , 1915-24. 4 41104 105 4 %\Greymouth (N. Z)Har. Bd. Gta! 00 1925) 96 98 | A 1 jsuspd| Do 1871 E, nT 6 y vt 35 
“ee 468,800 Jan & July|S. Austral. 1891-1900 6 Z|105 Me | @ Yitvetelton (N.Z. ) Harbour Bd.|100 |19 April Oot.| ... | Nov. | Do 1877,Del-E.T. 6 | 844 3 
ess 604,700 Jan &July| Do 1901-18 ......... 6 & 115 127 5 % Melbourne Harb. Trust Loan|100 1908/1138 r. it Feb. Do cay soeeee fo 20 22 
e> 278,500 Jan & July; Do 1889-1920 ....., 4|106 118 44 %! Do Tramways Trust ......... 100 |1914/106$:094 | Mar. Sept.| 2} |... Do 1858 Beg. | 2 8 
Bt ind 1,776,700 Jan & July) Do 1804-1916 ...... 4 Zj:01 102 | fF Napier Harbour Board ........./100 |1920|163 105 | Mar. Sept.| ...| -.. | Do 1862 Reg. ... « 2: 
es et Jan &July| Do 1929 ............4 Z|101 103 outh Harbou: Do 1863 Reg. .. «- | 12 
Woes “300,000 ‘ . 6 X%\New Plym r Bd.|100 1909/1121 113 | Mar, Sept.| ... |... 12 14 
Ge. 1 865,300 | Apr & Oct! Do1916 ............ 4Z\106 {01 8 ¥ New York City (Ex. 4/1)... .«.$/1000]1901/182 * Mar. Se Be os Do Gen.Debt Rg ... . 4 
ey 6,982,600 Apr & Oct} Do Insc.1917-36... 4 &|1084 1053 | @  2I"''Do Gold Coupon Bonds ...$}1000| 186/118 Mar. Sept.| ...| ;.. | Do 1865 Reg. ... --- 2s 
ie 100/000| May & Nov/euraite Sette. Govi. 44zhios' :08 | § G1 De Gold Coupon Bong Reg, |100 | . Mar. Sept.| ‘-. |“. | Do 1869 Reg... | 12 14 
t : 102,500|Jan & July Tasmania, 1895 ...... 6 Gilt i24 | @ Yl Do (Bearer)... Oo Teoit07 109 | Mar. Sept.) ...) ... | Do Treas. Reg. ..| 12 if 
eat 700,000. Jan & July| Do 1893-1901 ...... 6 Z\106 120 7 %| Do Municipal Corp. Water = 1907 “« ae Do 1373 Reg... oo | 08 
ee 1,946,650 Jan & July! Do July 1, 1908... 4 4 {1024 *0384 | > | Do .. 1100 {19101118 oe Redeem. “sa 
$54 1,000,000 Jan & July) Do Loan of 1888.. 4 Z1024 1035 | 7 4 Otago Harbour Board sopra 100 |... -. |U.8- Louisiana Stpd 44) O09 102 
Bet 260,000 Mar & Sept. Trinidad Debntres. 6 £\105 107 6 Do 187 ue: ‘1100 ee U.S. (Mass.), 1888 5 %)1 3 
; &S D Debentures . . 4 %\100 102 4) os Aprit Oct.) ... |... 1894 5 %|110 11 
a) rarer victors 1801 wes @ Zlt08 tos | 8 z Do 18 th Rosie. mC | 100 00 jxo21)112 May in wr | ame | DO vaenenen 80K 5 GN ns 
Wis . > eee fe %, e ntures.. J i is . - fe 1 10 
ait 2,107,000) Jan& July! Do 1894 .... 4% mane 108% 6 % Pt. Elizabeth “ Waterworks” 100 = oo a ae oe De . .1889 5 4\102 ‘oA 
oA 4,500,000 Jan & July! Do 1809-1901 .. vm G15 306 | 5 Z'Port Louis (Mauritius) 00 |'93-5/104 fom. July) 1 | De .. ee 8O1 § 41108 18 
a ; 5,000,000 Jan & July Do 1904 ...... wa ay 107 as j 6 %'st. Louis City, Red. 1893-5 . ‘ae 1295/110 Jan. July. a Do 1 88 6 9 644 65} 
803,300 Jan & July; DoRly. Loan, f :08 Harbour Boa 00 109 Uru aay Unfd. 
8,196,700 Jan & July} Do Inscribed Stk. 4 %|108 ‘09 . jaan POE card Dobe eee aa Quarterly.| «. woe, \UeueaRy ‘Con. Dbt 8 % 39 4 
964,300 Apr & Oct) Do Loans, 1882-84 %|107 108 4 anganui (N.Z.) Harbr. Bd.|100 |1905|109 111 | Feb Feb. Aug.| pur|chase 
9,035,700 Apr & Oct| Do Inscribed Stk 4 %/107 108 





a empeten Z.) Harbour Bd.|100 |1925| 96 98 cks to 
200,000) Apr & Oct| Western _ Australia aay 106 los * The drawings are yearly in the case of sto 
404.000) Jan & July} Do sneungenePoapeodanent Atak 206 


r 
which asterisks are prefixed. In almost all othe 
625,000Jan & July! Do... ecigome te 10 108 


cases where there are drawings half-yearly. 
——_———— 
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FOREIGN STUCKS, BONDs, 
AMERICAN STOCKS.—Con. 


Oct. 22, 1887.] 


(Coupons payable abroa abroad.) 














Pare Next ’ 
"Doe tas Draw- K Closing 
Due BE ing. ue | Prose. 
OT 
4 «. j|ArgentineHeDols. 6 ¥| 7: 72 
4 a . |Austrian Sil. Ren. x 66 a8 
Ma; Nov. n’ne| ,,, Do Paper 1870... 5 %: 65 37 
April Oct.'n’ne ;.. Do Gold Rente 4 % gg 90 
May Nov... 4. |Belgian 1874 ...... 3% 91 93 
Jan. July... ... | Duteb Crts exl2ge 24% 72 74 
Quarterly.| .. «. |/French Rentes...... 44% 1073107 
rtefly. ..  . | Do do... 8% 809 3 
rly... «. | Do Redem....... 3 % 82% 83 
an. | « | oe (Italian, ex 25f...... 5 % 97k 97 
Jan. July. | + |Prussian Consols. 4 % 105 106 
Quarterly. «+ |U.S. Funded 1891 44% 110}:114 
Quarterly.|... | ... | Do Funded 1907 4 % 129 130 
oe | oe | Virginia ...... 6% 338 3 
a a TI sossasdivosuneens St Ge ae 
oes | ove oy Do N. Fnd. 1905 6 % 50 62 
oes oss Do Nw. Fnd. -Reg.6 % 650 652 


~ AMERICAN STOCKS. | 
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000|/Central of New Jersey 
000/Cen. Pac, of ee utineeu 
261|\Chic. Mil. & St Paul . 


971|\Cleveland &Pittsburg Guar? % so 
,000/ Delaware & Hudson al... 
000 Denver & Rio Grnd. Com. Stk. a 
000; Dod % Preference .......000. 
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B52 


- 
- 


SE 


SSySSEeses 
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ss 


,000,000| Lake Shore & Michigan Bthn. 100 
yer oat & Tee -|100 


( Do div. pay. in London 4k 100 
New York, Lake Erie & West.|100 
8,536,900} Do 6% Preferred......... 
58,113; 982] New York, Ontario &c., Reg. 
,000,000IN orfolk & Western Pref. . 
20, 000, 000/Ohio & Mississippi, Common. 
4 "030, Do 6 &% Preferred.. 
vane daa hb 
Iphia & Reading . ieied 
ayne&Chig.7 % Gtd. 
10,500,000/s¢. Louis & San Francisco .. 


100 
--|100 
. |100 
{100 


000/Union Pacific ......s0seseeesereee 
200) Wab.,St. L.,& Pac.com.ass. 
,200} Do Preference assess. 


gee 


32 
ss 
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Baltimore & Pot. Gain) 6 %)1911/120 :25 
. 6 Z1911 


B 

Burlingtn C. Rapids, &. 5 4/1906 100 110 
Canada Southern, 1 Mt. 5 Z/1908)1¢6 111 
Cen. of N. Jersey Con.Mt. 7 %|1899|110 115 
Do Adjustment Bnds. 7 %|1903) ... ... 
Do Conv. Debs. . . 6 %|1908'105 107 

Cen.Pac. of Calif. ist Mt. t. 6 %|'95-8)115 119 


6 %|1892|107 109 
Do Land Grant Bnds 34 4 


Chic. & Ww. Ind. Gld Bnds. 6 ¥ 1932 115 * 
Chic. Burling. & Quincy 5 %}1901/107 110 
Chic., Mil., & St Paul Ist 

Mt. S.W. Div. ......... 6 %}1909)118 222 
Do La Crosse & Daven 5 %/|1919/107 109 
Do Hstngs. & Dak. 1 M 7 %|1910/125 128 
Do Chic. & L.S. 1st M. 5 %|1921/106 108 
Do Chic. & P. ist Mort. 5 % 108 
Do Wis.&Minne.1stMt. 5 % 191406 107 
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35es 


E25 58588 
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Bee 
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Do Terminal Mortgage 5 %|1914/106 108 
1,628,000| Chicago and Tomah ...... 6 % 117 
St Louisand N. 0. 5 Z 222 
6,250,000|Cinn. Wash. & Balt.1stMt. 4h 1931|101 106 
040,000 Do 2nd Mortgage . 5 %j1931| 8c 82 
10, (000/000 Del. &Hud.1stMt. Pn. Div. 7 %1917|138 143 
Do Mt. Bnds. (Lon.Is.) 7 %|1894)111 115 
000) Do Mortgage Bonds ... 7 %|1894)111 115 
22'575,000| Den, & R.G. Con. Mort. 4 %|1936! 75 80 
,000| Detroit, G. H. & Mil.Bds. 6 é 1918/117 120 
,000 A, %|1918}114 118 
000|Galvest. & Harris. 1 Mt. 6 %\1910,108 112 
000/I11.Cen. Ist Mt.C.&S.Div. 6 %|1898)1:3 117 
,000!/ Ind. and Vine. 1st Mort. 7 %/1908|123 126 
rtgage ...... 6 %|1900)103 108 
,000| Lehigh Vall. Con. Mort. 6 %|1928}188 133 
000,000 Long Island Gold Bonds 6 %|1931/114 £17 
000| Louisville & Nash. Bonds 6 %/|1930/112 114 
Do Sinking Fund Bnds 6 %/1910)109 111 
Do 1st Mt Bds.,N.O&M. 6 %/|1930/111 113 
Do 10/40 Adjust. Bds. 6 %|1894)101 103 
iss, Kan. & Texas, 1 Mt. 7 %/1904/112 15 
w York Central Mt. 7 %|1903)133 137 
-Y.,L.E.,&W.1 C. Mt. Bde. 7 %|1920/132 127 
Do Con. Mt. Fd. C. Bds. 7 %\1920/130 336 
Do 2nd Con. Mrt. Bds. 
ex cpn.to 30 Je’86 inc. 6 $ oh 1969/101 202 
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5 
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500, 


2 020 B ox 90 ps 20 
$2228323225233: 
ss 8338 


5S. 


608,088! Do Gid. Incme. Bds... 1977| 75 85 
44,447,000| N. Y. Pen. & Ohio 1 Mort. 7 %|1905| 394 40 
14,500,000 Do 2 Mort. Bonds .,.... .2. {1910} 8 
000,000] Do 3 Mort. Bonds...... ... |1915} 3 4 
ll "000° 000 Norfolk & Weet Gem Mrt. 6 ¥|1931{113 £15 














Autho- 
rised 


N 
Issue, — 





CuRRENCY 


Bonde. 
53,359,000 North Pac. Ist Mrt. Bds. 6 cha 120 en. 


Oregn. & Cal.1 Mt. Bds. 
6.020.000 | ia * 


Do Incomplete do ... .. 


1,500,000|Panama Subsidy Bonds 6 | 1910) 99 101 
5. 900,000|Penn. Con. Sink. Fd. Mt. 6 % 1905)120 125 | | 
- 447%)1918)111 13 


10, ,000, 000; Do 44 Gold Bonds... 
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n.Com.’s comp, Crts 6 “08 100 102 








1357 












BANKS.—Con, 













as Closing | Autho-| Last : 
*\ Prices. | weed ADT | ame. |S eee 8 
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|__ &8. America, L.| 10 | 
6,000.12 ¥ Lon. & Brazilian, L.| 20 | 


a 





ls 


































































17 19 
15,500,000 |Pennsylvania Co. 1st Mt. 44%|1921 107 109 Lond , ¢ 
84,300,000) Phil page. Det Apoemne 120,000 12} % ee pai 100 | 35 | 372 38} # 

Bonds Receipts ....... .- i 17 19 eae st 
1,100,000 StLouiséS.F.1 Mt. M&W 6 |19i9|1i8 131 S000) 6 , ere irr Pia 
5,700,000) Do 2nd Mortgage, B.&C 5 %11906|102 112 P. Australia, Lim.| 5| 2/ 2 3 ee H 
5,0C,000'St. Louis Bridge 1st. Mort. 7 % 1928|133 136 100,000 5% taseosaae Limited} 20 6| 3} 33 as i ; 
46,000,000 South. Pac. of Cal.1 Mort 6 %|1905)113 115 260,000/10 “% \National .........00.-| BO 10 | os sse inet 
27,239,000 Union Pacific Ist Mt. ... 6 %|189¥\116 20 400,600 15 7 \Nat. of Australasia} 5| 4 1 78 < 
& pon00| wet, Land Grant Mort. 7 %1\1889| 95 205 200,000. 10 % |National of Mexico..| 20 8 Hi a % 2 
, ab ie Hous EP Gen. loool sa sq | 20000018 % |Nat ofN.Zealand,t.| - 9 2 1 io ve 
e U . Pree ie 
vara Dec biz bndg¢Zate|-- “| aseamia @ Mireeement |g aa) |) 
SterLine Bonps, &c. 51,000 65.% ‘North-Eastern, Lim.| 20| 6 | , ae yt 
poo poor RN.O.,Texas,tie.,Deb. 6 211907) 53 58 40/000 10'*% | Provincl of Ireind L.|100 194) 18" 19" 3 thaae 
1,820,000) Do and Debentures ... 6 211907) 45 50 | 4.00010 ¥ | DONCWirecence| 20, 10'| on a 
,800,000/) Allegheny Vater eS 7 Z\lGlOljoe 31 200,000/15 % Nat., L.| 10| 5 | 123 :2 5 Past 
B9 7oud an, & G. W. West Ex. 8 2/1876) 53 58 | 40,000|10 % Standardof Africa,L|100 25 | 43 44 Ata 
00 500k Do guar. by Erie. Rail 7 %\1904) 53 58 | 60,000/13 ¥ (Unionof Australia,L.| 75 25 | 63 4 Svat 
Atlantic 1st Leased Line 110,000 (1 \Union of London, L./100 154) 88 39 | aR 
80,0007 ppeert one pe 8 gliseehen 1a | #28) 84 2 |Cnion jand," Lin =e 1 A ae (aaa 
2,000,000/, Do . veces @ %19021116 18 = Raglan tI S. a * ae 
aoe Do ee ctsdjdinl ‘ at oer ass s sae 
2,400,0002) DO... cercseecesercsereecereee 44%(1933/104 106 INSURANCE COMPANIES. | i ) 
900,0004 & Alton Con. Mt. 6 %|1908|192 mes to gags 
800,000//Chic. M. & St. Paul 1 M. 7 %|1902/197 Last | 4 
500,000/|Cleveland, Cohumbas be. 7 %|1914|199 ad | § | | Closing * 4 geen 
631,000/| Eastern Rail. of Mass. 6 %/}1906/117 Divi- Name. ig z Prices. e ft 
1,000, 0002) linois Ove. Sak. Fant. 5 %|1903/107 e Dp $3 ; r 
$00, 0004) Do wenewresnnnnm @ 1896) 110 | oe ae i 
’ seveceeves 4 ; ¢ 
240,000/|Illinois Midiand ....... 7 7|1892| 33 Vint . 
1,000,000:|Lehigh Valley Cons. M. 6 807108 10 tas eee teil’ one 
600,001 Louis. & Nash. M.C. &L. div.6%|1902|11 % | Atlas Fire & Life ...| 50| 6|17 18 Tene 
700,000/ Monphin® Ohio, lst Mt. 7 %}1901|120 % |Brt. & Fr. Marine,L.| 20| 4 | 215 233 3388 
800,000/|N. York & Canada Bds. 6 %|1904)113 % \Church of England 50} 2 a © 28haaas 
000,000/|New York Central Mort. 6 %|1903|122 © \city of Lon. F. Lim.| 10} 1 an 
000,000|New York, Pen. & Ohio © lity of Lou. Mar. L| 10| 2| 14 a¢ ‘ihe 
or Lien on Bnde. 6 %|1895|109 % \lerical, Med.&Gen.| 25 | 2h] 154 2 aR: 
600,000/|North. Central Con. Mt. 6 %|1904|110 % \Commercial Union| 50| 6 21 Sean 
569,8002 General Mort... 7 %/1897/103 % \County Fire .........,100 | 80 |143 148 ai 
2,781,600/\Pennsylvania Gen. Mrt. 6 %|1910/128 © \crown Life... | 60 48151 67 69 +f , i 
70,001 perkiom. Con, Mort Se er 122 he Mdinciecta ‘ 50 | 50| 73 75 ‘2 atte 

4 erkiom. Con. Mo ss % [Eagle eecececesereee--| 50} 6 sedate 
$5,000,000) Phil. 6 Z|1920 % |Employers’ Liabilty} 10 | 2 4 : Hh 'z 
1,400,000//Phil 6 Z\1911 % \Equity and Law ...\100| 6| 21° 33 S obeeai ts 
oso ovo Do Improvement Mrt. § 71807 % |English & Scot. Law| 50| 34) 7 7 “28 tt E 

, 4% il. |FirelIns. Associa.,L.| 9| 1 2hS04 Is ee 
1,300, 0000| Pittsb 6 %|1926 % |General Life & Fire.|100| 6 of 3 + (tht ie 
ea Bnds. Guar $ Shese % |Globe Marine, Lim.| 10} 2/ 1 1 Fi i 

, D . % \Gresham Life........., 20) 1!/.. . : gl eaua ta 

369,200/|United N. 6 Z)1894)" resto Lie | 3 50 | 72 74 ‘ve 
1,133,800] Do Gen. Mort. 6 7/1901 ae ‘Home and Colonial 50| 5 a oa 
Marine .. ace 1 * Reha 
% \Imperial Fire.........|100 | 25 |154 rat sae 
% Life.........)100 | 10 | 27 29 - aah 
% It ity Marine) 15 | 3 | 10} 11 « $3 
Autho-} Annual % cashire ............| 20 2 a et 
rised | Divi- Wame. : % \Law Fire...............(100 | | 255 1 rr 
Shares.| dend. 4 Z \Lew Life............... 20; 2|/ a 2 %y 
enone fa 00} Sik Z |Legal and Gen. 50 | & | 12) 335 a4 
100,000; 44 % sessessee) 10 | 10 % Fire, Limited) 10| 1} L “He 
meee 6 é iance, ...mited i ue % in. SOR 8. -LiStk| 2 ss = 33 
, annuity ...| ... — i “ 
69,970, 7 % 20} 10/11 12 & ee te 12}! 51 53 24 
80,000} 44 % -| 20 | 10 % Lon. & Lancashre F.| 25 H 8 Re 
60,000) 74 % 7| 7 % |Lon, & Lancashre L.| 10 | 1$| 33 seat 
1,09 4 ¢ 18 et 5 A (a els 33 43 4h ; 
, , oo Sianiaien aes’ 
60,000|15 % |Bank cf Australasia, 40 | 40 | 95 97 % |Marine .......0.0. 25 | 43; 30 31 #2 
12,500| 9 % |Bankof B. Columbia 20 | 20 | 313 3 % Maritime, Limited - 2| 33 4 o See 
12,500; 9 % | Do New  ..........0.| 2 | 20 | 15g 1 %, |Merchants’ Mar., L.| 1 at 2 * 
20,000) 74 % |B.of Brit.N. America| 50 | 50 | 69 % \N. Brt & Mercantile 28 385 
100,000} 3 % |B. of Constantinople 10/| 6 63 % \Nat. Marine L. ...... | 10; 2) 1 23 
meat, See Twi Bile | semi § Bettas) 5) “a 
100, 124% Bank of N. Zealand. 20 | 10 18} 194 6,722) £ibjps|Phanix Siistinn | 50 ea ar + 
,000, nil. |Bank o umania.. 000; Z i } i 
Smog nko aoa 8 | oh hh | Homa! ¢ along ances Hola OH EN 

ee Victoria ...| 85 % |Roc aosl f i 
100°000 10 $ Cen. of keaton, Tan 10} 6/10 11 oo eooias @ loyal Tasuran ——— 100 315 ar 4 : 
40,000) 7 Charte of In ia, | x Ro msurance .../ i / 

00} 7 aascaia,bCnins| 20 | 0/22 24 | MRM Sieve mee| | ai 
80,000} 44 % \Chart. Mercantile of| 4,800/27  % Do Life..... 100 | 10 | 98 101 4 ae 
India, Lond. ae.) 25 | 26/17 18 100. so % Themes & Mersy.M | 20| 2/| 12) 13 ae 3 
100,000}10 % City, Lignited .... wsceene| 40 as i 1500] 120 % ee ceca |e 7". Hy ; 
20, 9 ¢ on seseees 41, 7 2 v., L) 0 : ; 
200, 0°:.\123 % |Com. of Australia, L. Ft 4; 9 10 $,000,26 $ | Universal Life ...... 90 12 I =f 4 a 
202,000|10 % |Consolidated, Lim... 4) 78 72) 50,00020 % |Universal Mar., L... 2| 6 7 : 
20,000} 13 % Delhi & London, L. 35 eae. <a » 4 | 
COA0H 10 nee Janerio, = a0 | 10 | 124 1 AV Bee 
76,000} 74 % \Eng. B. of R. Piate,L, 20 | 10 | 125 13 * Excluding periodical cash bonuses, 48 5 
60,000;10 % |English, Scottish, “| ; ae 
Tl eed set 
8of co- coe! * oe * > ie 
2,000] 6} % |German Bot Lon.i.| 10 | 10 | 10} ii RAILWA € i 
16,444,105 % pene Eo Bong © ees Ss fe OnpINaRY SHARES AND STOcES. fal ; 
7 % (Imperial, | 50 | 16 3 a dthind 
500,000} 5 % |Imperial, — /20/10| 9498 a af 
60,000 6 % [International Bank) 2 Autho- el beBs 
of London Lim.) 20/15 | 15 °6 rised : N Fe | 
11,4 st % \Ionian, Limited...... 1 rf 154 165 Iseue. Se : 
mami. § luce waa | Be eae eases; ‘ 
00,000}20 % {London & County, & $0! 10 | 11 12 *508,0271/100 Deferred Ord. Na 1 «. te} 
100'900'193 & {Lon & Provincial, L.| 10 | 6 | 133143 | — 276,6671,100 ‘be oo me 8 i 
80,000) M & R. Plate, L.| 26 | 12 | 18 19 14,991) 20 | Cornwall .. oa wety 
$0,000, ‘ % oni 18,782| 10 A receives no div. 4 a 

| Francisco, Lim..... 7| 7} 5% 53 782; 10 Dob gaia pated} 3 if 
20,000! 63 % |London and south, 600, 100 conccecessosses ‘ 

Western, Limi 15 | 22 23 1,400,000i/100 | East GRAS 
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ees 
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ee 
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100 | 
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RAILWAYS 
ars SHARES AND Srocns.—Con. 
| 
Name. Lice 


a 





4,927,920) 100 


12,408,886.) 100 
9370731 100 
10, 884, F17é| 100 | 
1, 159, 2761) 100 | 





1,159; ae 100 | 


21, 881,695) 100 
2,095, 3832) 100 | 


8,300,0002) 100 
15,392, 9957) 100 | 
2,891,640/) 100 


2,304,1807/ 100 | 
2,304,1802) 100 | 


‘893, 3951 100 








Glas; row and South- Western | 
rdinary ee | 99 101 
‘Great Eastern, Ordin .| | G48 643 

'Great North of Scotlan 

Gt. Northern Con. Original i 112 
Do A { A receives no div. bh 983 994 
Do 51 anile % is pad BS 154 i59 
'Great Western, Con. Ord. . 11854: 36 

|Highions., Ordinary Consoli-| 
dated Capital .. ..| $2 85 
Hull, Barnsley, &c., “Shares. | 28} 29 
Lancashire & Yorkshire, Con |1174118 

London, Brighton, and South | 
Coast, Ordinary ............ 182 °84 
Do Pf { Df recivs. no div. } | 50 ‘52 
Do Df j until 6% is pd. Pf { |114)2148 
Do Cert. of Contin. Rights} 21 23 


11,257,7827) 100 |London, Chatham, & Dover, 


Arbitration a Weskeau, ..| 203 208 
926,2072) 100 | ‘London and Nort! 
” Consolidated .........:00++- ‘|162 1624 


11,652,4977| 100 |London & Sth.-Western, Con. |:274:284 
1,332,440) 100 London, Tilbury & Southend 


Consolida eesuee 132 236 

100 |Man., Shef., & Lincoln, Ord....| 67 69 

sesssot | 100 | Do Pf Df recive. no div. } 102 104 
100 | Do Df} until 6% is pd. Pt - - 

46,000} 20 Mersey, frlly paid... .. 
6,281, 830 | 100 Metropolitan, Consolidated... | 82} 63} 
2,640, "9151 100 | Do Surplus Lands Stock ., | 67 68 
2,250,001! 100 |Metropolitan District, Ord....| 34 84} 
28,279,557/) 100 Midland, Consol. Ordinary .. 1834 084 | 
.| 93g 


4,625, ae 100 North British, Ordinary . 


2, 422, 4851 100 | 


| 


24,201,565/| 100 |North-Eastern, “Console” .. 


Do Edinburgh & Giasgow!| 
Ordinary ...... oI 
1509151} 


2/295’ 0907 100 North London, Consolidated | /185 190 


8, 230,140/| 100 ‘North Staffordshire, Con. Ord. 195 96 
860,0007) 100 Rhymney . pat “| 67 172 
466,7381) 100 ‘Shropshire Union o.ccccccosee. $0} th 

1,045,6801 100 |Somerset and Dorset... 8 

3 008,6991| 1°0 South-Eastern, Ordinary .. sv | 24 J 198 

2,950,760 100 Do Pf { Df recive. no div. 1151. 163 

2 950,7601| 100 | Do Df; until 6 % ree ih 999100} 
582, 7701) 100 | Do 1882 Issue .......... .}122 1294 

1,678 0004 100 | Taff Vale, “Stock” , | £2 227 
165, 0001| 20 | West Lancashire... devtvwse|! coe +: bes 
___ 250,007) 100 | Whitby, Redcar, YS yosgranes: eee 


LIngs LEASED AT Frxep RENTALS. 


Colchester, Stour ‘Valley 
10 | E£. Lincolnsh. guar. 6 


| 


s | Leasing | Closing 
é Bama | Companies. | Prices. 
700 | Birkenhead ............... L.&N.W.&GW Ui6 118 
we Do 44 % Pref. | Do. a 





‘Great Bastern| 
Y'Gt. Northern..| ...  ... 


Gt. Westn. Bristol & 


PPee eee neneeeeeeee 


| 
100 | | {feos & Sth. =a AssociatedCo.s . 


‘4 
London SA Blackwall .. 
Do 4} %.. 
100 | London and Greenwich.. 
100 Do do, Preference ...... 





|Great Eastern 127 129 
| 1107 129 








60 | Northern and East. 6 % Great 0 = 


60 | Do,doé 


100 | North prea 

dated Lien ...... 
m & einai” 
Railway and Canal.., Gt. Pee 


100 | Nottingha 
35 | Preston an 


100 | Royston, Hitch. & Shep. ‘Gt. Northern... 
100 | | Shrewsbury & Hereford) 
6 x} Rent Charge... 


Autno- 
rised 

_ Iame. 
876, | 100 


603,675!) 100 
6,892,096), 100 


6,037,5251, 100 
1,610,0002 100 
3,000,002! 100 


"488,2171) 100 | 
687.7141) 100 


942,075/| 100 
8,524, 4091! 160 
9, 711, 228i; 100 

918.0667 


4,029,830! 100 

2,789,7451, 100 

9,876,472, 100 
89,0007) 100 
2391) 


100 | 


6, 511,760) 100 
‘p69 , 674i) 100 


= 
i 
ss | Pata 
5 ie 
S 
a= 
PP pte! 
3 
PE 
sUEELEE AE 


3 
Q 
ae 
B 
y 





| 100 iecetane ee 7 
2°708,800/| 100 |Glasgow & S.-Western... 


100 jLondon, Brighton, &c...t 4 
4,318,922/) 100 | 


OP sidieushion we 
“Consoii- 


| 
116 138 


Wyre. | L.&N.W 





oon) tee 


_L&N.W.&Gtw 





Deane TURE ‘Stocks, 





\precon & Merthyr a 
Do eonens 
(Caledonian ...... 


ore 
3 
g 


ee 
DOPLONLEPLRLIV LEN 

Lo 

ot 


1 
110 115 


a 
pepe 


99 101 
é 115 117 


'Great Eastern............+ os 4 $ 117 119 
DoA.. -. 5 Z1145 50 
DoB 1867 ‘Redeemable 6 X%1137 139 
Lo.. ening nk 7. 
Lo East Anglian . svocee & ALLS = 17 

i\Great North of a 4% 

Great Northern ........... 4 Zi 122 25 

Pare gmnev nadie » 3 4123 126 


mal 


Do... 
Lancashire & Yorksh re 4 
London and Blackwail 4} % 124 26 
113 20 
Do Perpetual............ 84 
oe 29 
~ B... 
'tendon and N. -Western 4 123 125 


‘London - 8.-West. A 4 Z/122 m 
DO, dO B ...sccccsceseceres & Z/122 





‘London ms cia 114 is 
00 |Manch., ener stg 


BS haahaics 


seeevereee seeeee eemerosee 


sees dhindedt “ "83 
Daan he 19 
81 


| 





iE 


$2} 3°} | 16,369,789; 


THE ECONOMIST. 
SU _  —O-Eyy 


RAILWAYS. 


DareenTuRE Srocks.—Con. 




















=a |g | Name. Closing 
Issue. taeda Prices. 
1,211,6252' 100 ‘Metropolitan mae ger . 6 %159 162 
ae 600/| 100 | Do.. wee 4 Z/106 108 
17,537,907!) 100 | ‘Midland . 4 Zil92 124 
5,276,4841| 100 |North British . 4 Zits 120 
400,6792) 100 | Do E.P and « 5 & ee ‘ob 
9551' 100 | Do....... oh Aah cae’. ont 

5202; 100 | Do...... ABZ) we 
12,550,050.) 100 |North-Eastern 4 Z\122 +24 

1,138, 119/| 100 } Do... vase ninnisees “ae A eee * 
"964 4, 3660. 100 North London sosvesccscee 44 AiL20 :31 

1,831, "en 100 |North Staffordshire | we Aj123 * 
800,067/' 100 |Rhymney Pe .4 $120 113 
1 oor "6701| 100 iSouth- a 4 120 ‘22 
4,842,401) 100 , we B gute 143 
"482 "3001 100 |Taff Vale. wane o pe 114 


_129,1661 1660 1 


100° Iw. Lancash. P ‘Permnt, ot 62% 


_j---——— eo 


GUARANTEED SHARES AND ‘Stocks. 


2,181, 2,181, 1041) 1 100 |Caledonian 4 % Guar. Annuit.|/117 119 


8,667,1641 


50,000! 100 \City of Glasgow W. 
200,000/| 100 | Do F.W 
400,000/| 100 Cornwall 4} % . 


1,116,0002, 100 | 
'779,1251' 100 


935,4502| 100 | 


1,325, 0001 
‘478,031 
000! 


100 





100 





100 
a 





1,404,929/ 
2 0401) 


1,955, sou sre 360 


136,741 100 
00, 





250,000/| 100 
800,0007| 100 


850,000/ 100 | 
1,250,0001 100 | 


8,899,1211) 100 
5,994,571) 100 
4'623,S84/ 
2,500,4132 





100 


1,050,000/) 100 
8,152,7477| 100 


68,500; 20 North Staffordshire 5 %..... 


100 | 
oe & Yorkshire, eke 116 117 


100 | 
100 | 
4,966,596/) 100 


490,000/, 100 | jeen 
1,797,428/| 100 


100 | Do4 % Consolidated. Guar. |116 118 


CNR. uk, ons 
Scape ar nw alt ads 
{122 124 


-.|114 116 
{110 iow 


Forth Bridge 4 % — seseresereee 
‘Furness Consol, Guar. 4 % .. 


Rt “Charge|115 117 

Do 5 X% Moti epoliian a bse 
Do Consolidated 4 X . ecscesf hl 17 
Great Northern, Perp. 5 %...|148 45 
Do 4} % Con. Non.-Con. as 128 30 
\Gt. Sthn. & Wstn, (Irld.) 4 %| .. ... 
‘Great Western, Rent Charge|144 146 
Do Consolidated Guar. 6 Z%)144 146 


6% . 166 168 
Do 6% (itast” Lancashire). 

Lon. B. & 8. C, Con. Guar.6 ¥|141 143 

Lon C. & D SheernessRt.-Ch./120 125 

Lon. & N.-W. 4 % Guaranteed|1'8 20 


|Lond, & 8. W. Cons. Guar. ee 19 


Manchester, Sheff.,& Lin. 6 % 


cae enn ee [125 27 
7 87 89 


iu 119 
Metropolitan District, 
Exten. Rent C 
Do Fulham Exten. 
Do Midland 4% hot. 
Do 4 % Pe ual Guar. ... 96 100 
» 4% 





Do 4 ¥ 
100 |North British, Con. 4 % 


Mid Per. Rt. Ch. |118 120 
Guaranteed Pref.../118 120 
No. 1 115 17 
‘North- -Eastern, Consol. 4 & ee on 120 
Do C. N. E. 4 % pure. ods 
Do Stockton & Darl. A, bY. * 
Do, do B and C, 6% vnc. ail eee 
Do West Hartlepool ...... | 116 118 
274 284 


40,000 20 ‘South-Eastern (Read. Anns.) 28 29 
ey 54,s004 100 | DoConsolidated Guar. 44 %|127 129 
100 ‘Taff ‘Vale, No. 1 ...... yeovssenvenes 222 227 


" amsanenen SHARES AND STOCKS, WITH Divipasps 
CONTINGENT ON THE PrRorits or Eacu 


8,579,935/; 100 Giictesien, 4 % Pref. No. 1... 112 114 
2,946,3421| 100 | Do No. 


Separates YEAR. 


1,639,890/ 100 | Do 5 %, “978 eve veease vee ccusbeste 


954,0001| 100 | Do 4%, 1884 
560 0001) 100 |Cornwali Minerals 6 ‘*%.. 
240,000/, 100 |Eastern and Midland... 
400,000// 100 | East London, 6 % 1st Pre. 
900, 0001) 100 | Do 1877 

1,300,7501 | 100 |Furness, Con. ‘Pref. 4 z- 
850,0007| 100 Do 4 % Pret Stock A... 


0001) 100 


200, 

1,892,150!) 100 bine & Sth. -Western 4 % 
1,555, 9411) 100 Do 4 % Preference, No. 2.. 
6, 041.7081) 100 |Great Eastern, — 4% Pri. 

700,000/| 100 | Do4 %, 
Ein im | Bo teagan ac 

4%Pr mptn.)Stk. 86 11: 
693,556/' 100 |Great N Gootlend 4 

5,655,000/! 100 |Great Northern, « ai Pret... 
2,497,680/ 100 | Do 4} %, 1876 ... esliabiis 
ly 000, 0001, 100 Do4 shanties 

"313,4601. 100; Do4Z%'8 

1,200,000/' 100 | Do 4 %, 


see eenees 


1881... 


. of Scotland Fp 


hy ism | 


1883.” 


11,806, 588¢| 100 |Great Western Con. Pret 6 x 142 3 


513,650, 100 00 [Highland A 4 A4h Z-- Slies 


400,000/ 1 


8,390,187/' 100 Lanc, & York. 
1,348,007 100; Do4 % Pref. Stock, Con... 
100; Do4 % Pref. Stock, 1882... 
suena 100 |L., B., & 8. C. Con. Pret. 6X. 


2,130,0007) 
2,000,000/, 100 


5% 
6,331, 1691, 100 |Lond, Chat. & Dov. Arb. 4} ¥ 
‘871,709 100 | Do 4} 2nd Prof. ........... 


sereeee 


a. 4% Pret. 


Do 2nd Con. 5 


.-.| 68 65 


23,080, 6201, 100 |London & Nth. -Western, ay 116 1:8 


8,945,000, 100 |London & Sth.-Western, 4 %|1: 5 117 
1,690,000/| 100 Do do, 1884.4 % .. 
1 ae - Manch. Sheff. & Lin. 4% ‘Pref. 


1,008, 0001 






1,500, 
22,920,4071 
225, 
8,850, 
— 
1865 erence ......... 
418,8907, 100 Con. 5 % Pref., 1874 ... 





Autho- 
rised 


[Oct. 22, 1887. 


RAILWAYS. 
PaSreaEnce Sanus AND D Stoces. —Con, 
| er uaa eee ee 
| Name, | Closing 
| Prices, 


3 

Issuc. | & 

2,290, 389) = 
709,111) 1 


610,0001| 100 
is 330 oe pe 
0002) 100 


List" ,2604' 100 | 
10, 727,080/' 100 
700,0002, 100 
250,0002) 100 
971,0002| 100 
860,000!) 100 
800,000/| 100 
213,0002| 100 
100,0002) 100 
261,360/| 100 





800, 
30,0007} 100 
28,2500 _10 


1,100,0002; 100° 
110, 8 
100,000} 5 
2,601,7002' 100 


19,915 
arm 


74 9361)... 
848,666/| 100 
554,0990 

624, W 
6,550, 


3 
100 





, 
2,701,450/ 100 
2,744, 040, 100 
8,767,8500| 100 
1, 000, 000/| 100 
"600, 0002 100 


200, 0001 100 














a 


.. [Eastern Bengal A. Annuities. 











| § 
\North British 44 %, 1875 . | 2 
Do 4} % Con. Pret., 1875. |100 198 
Do 5 *% Convt. Pf. Stk., 1379| io 198 
se Ss Steck’ at 
rn, k. ‘& Darl. ‘Cl. D 
Do Blyth and Tyne, az. bs 3 
Do New Pref, 76,47... 105 17 


ae tae 44 % ipa. 5%) 183 135 
‘North faffordshire 6 ze. ee in 

Do 44 %, 1873 ........ (119 191 
| Do 4) %, 1876 | (119 121 
Rhymney 6 %, 1364 -/152 157 


Somerset & Dorset 5 y ‘Ist Pr 
a A Preference .. 

10 xt. 5 % Cons, Stk. 103 4 

S,-Eastern, Con. 44 % Pret..../197 i 


Do 5 % Preference ...... -}140 142 
Do Vested Companies’ Stk.'111 113 
Taff Vale, 6 % Preference... .|155 168 


Do 4 % Pref. Stock ... 
iW. Lancashire 5% ley Ist Pres 


- |110 113 


INDIAN Ranwave. 


{Bengal & North Western, I 
pD2 Shares... ~ — " 
ngal Central, Lim. , Shares 
Bengal Nagpur, L., Gua. 4% i a 
+ 4th surplus profits . {105 a 
Shares . 3} 
Bom., Bar., &Cen. Ind. Guasx 165 ‘67 
223 23 
233 24} 
106 108 
.| 22% 2 23 
24 244 


Do “ B,, Annuities... 
Do “s 4 Debenture Stock. 
East In ian, Ann. A, 1953... 
Do Annuity B .., 
Do Def. Ann. Cap. “Gua. 4/112 21% 
Do Irred. 44% Deb, Stk.!118 130 
G. Indian Peninsula Gua. 6 x 158 166 
Do 4 % Debenture Stock../108 110 
Ind. Mid. L. 4 % + 4surp. er 108 110 
Madras —. we.) ++{123 130 
Do, a ag sovvee{L20 122 
Do, 45%. 113 115 
Oude& Rohifkund, ‘Lim., g. i = 128 
Do4Z% Debenture Stock .. 04 206 
Rohilk. & Kumaon, Ld.. 100 102 
Scinde, Pun., & Deihi,“A” An, 223 233 
Do “B” Annuities snkiexeaal ae ae a4f 
South aoe Guaranteed 5 %|127 129 
Do, do 43 % .. 
Do, do 4} % Debenture Stk.|116 118 
Sthn. Mahratte, L. ,cua.4% till! 
*e9, then 3) 7% & 3 net earngs.'108 110 
Do 3} % Debentures .........| 
Do 4 % Debenture Stock .. "1105 107 
Nizam’s State—6 % Guar...... 112 114 . 
Do Mort. Debentures, 4 % 97 99 
West of India Portuguese 6 %'108 110 





: Do | 5 % Debenture Stock . » U1 118 
Barris Possxsstons. 
ibe Beth... 
|Atlantic and Nth.-Western 57 
Gua. Ist Mt. Bonds ...,...... 99 161 
Buffalo and Lake Huron .. ... 12 12} 


| Do lst Mt. 5} % Perp. Bds 79/125 127 
Do 64 % Bonds, 2nd Mort...|125 127 
Canada Central 6 % Ist Mort.|104 107 
(Canadian Pacific $100 Shares | 54} 55 
| Do 1st Mortgage Bonds ...|101 102 


«.- |Caraquet lst Mort. Bonds 6 %} 90 95 
Demerara .. soooee] 98 102 
Do7 % Perpetual Pret. ...|40 145 









































Gd, Trnk. Georg. Bay, &. 1 MjL01 103 
G. Trunk of Canada Con. Stk.| 13} 13} 


| Do4 X% Guaranteed .........) 75 76 
Do Ist Preference Stock ... = 79} 
NO Sa 66 
Do 3rd do .. sean 313 22 


Do 2nd Equip. Bas. 6% ye? 126 128 
Do 6 % Per. Deben. Stock|115 117 
Do4 ¥ do do...... 91 92 
Do G.W. Per. 5% Deb.Stock}‘14 +16 
Do 6 % Bonds, payable ’90/106 108 
Hamilton& N.-Wst. Ist Mt.6 %|109 111 
|Manit’ba&N.-Wtn.6%1 Mt.1933) 36 83 
\Melbn.& H. Bay Ud.Ob.5%Bds.}105 107 
Mid. of Can. Ster. ‘st Mort./106 10s 
Do 5 % Cons Mort. Scrip/104 +06 
Mntreal & Chaplain 7 102 104 
Montreai and Sorel 6 % Ist . 
| Mortgage OOS 
Nwifndld. lst Mt. Ld. “;nds| 40 45 
New Brunswick 5 % 1st Mort.| 94 96 
New Zealand Midland, Lim..| ... - 
Do WED... xpravessogeces | oe 2*° 
North. of Canada, 5 % IstMort.|107 +09 
Vo 6 % Preference Stock |... +: 
Do 3rd Pret. Bonds A and B| 97 100 
Do 1st North, Ext. Prf. 6 %|102 104 
Do Nth. Ext. 6 ‘| Imp. Mt./102 104 





Do 4 % Deb. Stock 87 89 
Ontario & Quebec 6 6% Cap. Stik. |119 12° 
Do 5 % Pe . Deb. Stock ... {106 108 


Quebec Cntl. 6% Ist Mt.Certs. 23 26 
St. John and Maine Snarea...| 32 35 
St Law. and Ott. 6% 1st Mrt.| 82 84 
Tas. Main Line L. Debent.4%| 15 20 
Do 6 % Preference ...... «++ 85 87 
Toronto Grey, & Bruce, Rail. 

ofCan 3 % Ster. Bde. an ite §2 §&3 

_— tn. ,Grey&BruceRy 0 
or"? Bonds, 1st Mo+.. 98.100 

. rs 
Welling and er ate, 6s a 


Wind. & Annap. 5% Pref. sh. 4 * 
Do 4 % Debenture Stack .. 66 7 


to 













Autho- : | Cloan 
a 2 | am vg Bandi Name Prices. 
cmmmenepeth cnn) 100 Ottoman (Smyrna to Aidin) pana % 104 107 
15,000| 20 |Alagoas, Limited, guar. 7 %...| 144 15} | 100 | Do Assenting (Seraikeuy)..... 1€4 107 
3, '640| 10 Antwerp and Rotterdam 23. | 100 Do Non-Assenting Se ee ve %\104 167 
9,370,002 190 |Argentine Gt. Westn. Deb.Stk. 943 953 | 100! Dob % Debentures .. soversvereeeD % (109 102 
25,000 20 |Arica and Tacna.............0.... a 100 Ottoman, Seraikeuy Ext. Deb..........5 %| 95 97 
90,000} 99 Bahia&S Francisco,L.guar 7%| 22 23 | 100| Do Tireh Exten. Deoentures.........5 Z| 98 95 
14,906} 24 | Do. Timbo Branch Guar. 6%, 18} 19} | 20 Paris, Lyons, & M. (Fusion Ancienne}3 %| 15 15} 
50,000} 10 | Bilbao Rivr. & Cantabn. RL, | 20 Paris, Lyons. & M. (Fusion Nouvelle) 3 %| 15} 16 
11,250} 90 |Brazil Gt. Southern ............ 1 7 1¢0 Piraeus, Athens, &c., Ist Mortgage. 6 %/102 104 
24,075) 20 |Brazln. Imp. Cntl. Bahia, g.7%| 184 194 | 100 Prov. Orel Vitebek, guar. ie Htussia 6 4 92 94 
8,600,0007| 100 [Buenos AyresG. Southern, L.j174 76 | 20. Sardinian, A ...... veered Z| 12 3 
140,000; 10 | Do Extension, 1890 .........] 16 16 | 20 | B .. ace +eB Z} 12} 3 
50,000; 7} Do do, 1892 ...) 114 12 | 100 Sagua La Grande am «eT £1105 208 
2,000,000) 100 |_ Do 5% Debenture Stock ...|121 23 | 100 |San Paulo & Rio de Janeiro, guar....6 %/106 108 
eae 10 \Bu. & Ensen. L., Ord. Shares! 8 9 | 100 | Do 2nd Series . 8 Z1106 108 
85,000 Do 8 ¥ Preference Shares.. 145 154 | 100 Sicilian Railway, he Ist Mort. Deb. 6 %} 83 88 
200,0007! ae - Do 5 % Debenture Stock ...|111 113 | 100 ‘Smyrna & Cassaba 1st — aie 5 %\100 102 
114,652) 100 |Buenos Ayres Northn., L., Ord 80 83 | 20 Sovth Austrian . $i vie % 1 2 
105,150/| 100; DoS % Preference .. 1144 $7 | 20) Do 1871 (Series X) . a #| 11g * 
350,008: 100 | Do6 % Debenture Stock .../103 106 | 29 Southern of France .................... 3% 154 
’ V!100) Do5 o Mort. Deb. Stock.../109 111 | 20 South Italian ecccnccvecssbvevesesses cel 2) 184 198 
1,000,000; 100 |Buenos Ayres & P. 7% Pref.|125 127 | 20: VaRM@ v.ccecccccesscccccccccceccccccrccceec Zi 4b 5 
1,312,3402, 100 | Do7 % Deb. Stock ........ one BO | St TONSA ccecttentidenctbecad wo i Z at 4 
’604,8000' 100 | Do 5%, Mercedes Extension! 98 99 | 20 \Western of France .... 8 %| 164.15 
600,000/| 100 [Buenos Ayres & R. Ord. Stk.|164 :66 | 100 {Western of Buenos Ayres 6 % Bonds6 %/169 ‘11 
60,000 10 | Do7 % Preference Shares..| 16 16} , 100 | Do Mortgage Debentures ............ 5 %\100$1014 
90,000! 10 | Do Sunchales Ext. Shares..| 16 164 | 100 |Western of San Paulo Deb. Bonds...7 %107 110 
133,000/' 100 | Do 5 % Debenture Stock ...'118 120 {| 20 Zagra & Huelva Bon@s... “ s A ll 11} 
25,000} 5 |Buenos Ayres and Val. Tran- = eiicamnans 


2,900,000/| 100 |Central Argentine, L. g. 7 %|265 168 | _ 
700,001, 100 | Do 6 % Debenture “tock ...|139 '41 Sis 
136,000! 10 |Centl. Urugy. of M. Video, L. 113 12} | m@ | Gs | 
5650,000/ = Do. Permnt. 6 % Deb. Stock}131 1833. ——|—-! 
21,250} 20 |\Conde d’Eu, Lim, guar. 7 %...| 14 15 5] 5 
8,400} 100 |Copiapo ............sscccccecsesseress 87 41 | Stk./100 
60,487) 10 [Costa Rice ..... .ssssssvervee] 3% 4 | 10] 10 
15,447; 20 |Donna Ther Chris, 1.12 Pret s i = - 
16 |Dunaburg and Witepsk, | 
120,760 4 16} Do Registered .....,.......0000 a 17} | 10 | 10 
122,000; 20 |Dutch Rhenish ....... ‘74 =—:10 | 10 
668,000 100 |East Argentine, Lim., gus. I 98 100 | 10| 10| 
860, 0007) 100 Do 6 % debentures... (A15 217 2; 2 
600,000 20 |Grand Russian Shares .........| «.. 10 | 10 








Oct. 22, 1887.] 





RAILWAYS, 


Forzicn Rarways. 











RAILWAYS, 










foruien Rarway Os.ieations.—Con, 














sandine Rly., L.,7 % Pref....| 64 7 















































| Closing 

Name. Prices. 
|Anglo-Argentine, Limited ............ of 10 
Do 6 % Debenture Stock ............ 125 139 

Barcelona, Limited ..............000:] 10 10} 
Belfast Street Tramways...............) 11 11 
Birkenhead, Ordinary ................. $1 
Do 6 % Preference .. ... 2-8 

Bordeaux Tramway & Omnibus, ‘i “| set 

Do 5 % Preference .. > e 104 1 

Brazilian Street, Limited.............. a> 
Bristol, Limited .............c0ccscsscssees 10 10 




















TRAMWAYS AND OMNIBUS. 
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TELEGRAPHS & TELEPHONES—Con. 












Dp Name. | ‘Prices 
74| 74|Western & Brazilian, L., Deferred... 2 
100 |100 | Do6 % Debentures A; 1910......... 1105 108 


ortgage Debs. 1910;10: 104 
10 | 10 West India and Panama, Limited Limited “Is of ty 


Do 6 X% First Preference 
Do 6 % Secona Preference ..... 














1000/1000) Western Union of United States 7% 120 125 
190 !100 | Do 6 % Sterling Ronde . “HO 104 
__ COMMERCIAL, INDUSTRIAL, &e. 
alg ame. _— 
_ ee ee 

1 1 |Aerated Limited . emote 

5 8 |Anglo-American Brush Electric ...... 24 2 

5 | 6/ Do fully paid... ecenccensceues’ Bg 
Stk. ‘100 Arthur Guinness, Son, & Co. L., Or - 273 232 
Stk. '100 Do Preference -* 1385 140 
Stk.100 | Do5 % Deb Stock ..... «+ JIS 119 
Stk. 100 |Artizans’, Lab., and Gen. “Dwell, L... +107 110 
Stk. 100 | Do 4} % Preference ... “108 112 
10 | 10 |Assam Rail. & Trade., Lm. Pref. Sis.) 5 
- a ee x Debentures semapareneincedenegee 108 205 

ylesbury Dairy Company, Lim. ...| 1 

20 20 |Bahia Cent. Sugar Factories... 2 i 
10 10 |Barnagore Jute Factory, Limited . 

5 5 |Barrett’s Brewery, &C.  .........s0cs00 

5 Bodega, Limites ..........00.0-s0000 


5 B. Morris and Sons.. 
10 10 Brighton Aquarium .. a “ 
5 _44/Brooke, Simpson, & Spiller, L., “A” 





10 | = Brunner, Mond, and Co., Limited . 26 27 
10 Do.. sesecseerenssecenees | QE 10] 
10 10 Do7 x Preference — niliaiclhaidicoapniabaes l4 
10’) 8] Do.. ee u 


6; 5 Bryant & May, Lim. ...... re 

100 '100 |Cantareira Wtr. Supply, &., L.6% ‘Db. 102 1s 
Stk.'100 |Catalinas Warehouses, &e., of Buenos 
{ Ayres 6 % Debentures .. 103. 105 
| 10 [Ceara Harbour Corporation, Limited Sy 83 
40 364\City Offices, Limited . 

100 |100 | Do 44% Mortgage Bonds . oe 101 
25 | 20 \City of London Brewery, L., 6% Pref} 43. 45 
25 | 12 ity of London Real Property dbcinted | 15} 163 































15,000) 20 of Brazil, L. g.7%| 19 20 5| 5 Buenos Ayres & hers aane tei Pref.| 5} 5} | 10! 10 |City of Santos Improvements, L ,Prf. 11. 12 
806, 2507 100 oer Debenture Steck 7 1118 120 | Stk./100 | Do6% ist Debenture Stock........./119 122 6| 6 |Cie. Geni. des 2 ERT de F. ices 9}. 92 
12,600) 20 |Imp.Braz. Nat.&Nw, Lg.7%| 7 8 5 | 5 Calais, Limited ..... 1 2h Stk 100 Palace, A .. ii LWT 29 
82,000) 10 |La Guaira & Caracas............ 74 | 10| 10 \Calcutta, Limited Nos. 1 to 25,050... 6 ; 100 B Redeemable... sesece coceeet I QJ 

112,600) 20 |Lemberg-Czern. ae g. bi 174 18 10 | 10 \Carthagena & Hers. Steam <r | 10 10 Py Stk. | 100 Do 6% Debenture Stock .. a 

000; 20 |Lima, Limited.. hue 5 54} 100 |100 | Do 5% eee a = ae 5 Do. 5% Consolidated . seteeneenel ees 
2,254,7202, 100 |Mexican, Limited . «| 404 41 ot 5 City of Buenos Ayres, imit ‘ 33 10} 5 |Dalgety and Co., eeicsruniissnsiadenl 6} 7 
. 114 tk.|100 | Do Permanent 6 % Debon. Stock!123 128 | Stk.: 100 | Do 4} % Pe tual Deb. Stock...... 107 109 
2,554,100/' 100 | Do Ist’ Preference 8 x: | 8 Stk |: Do 4" . 
1,011,960// 100 | Do 2nd do6 %... ..1 724 738 | 10 | 10 |Dublin United ...............c.000 ded mn 200 Raxy Irred. Deb. Stock aaa 99 101 
2,000,0007 100 | Doé ¥ Perpetual Deb. Stk.|119 121 10 | 10 ‘Edinburgh Street Te ae 10 niell and Sons’ Breweries, 10} 11 

266,500/100 | Do. 2nd Mort. 6% ......s0000 103 105 10; 9 Tramway & Omnibus, aa = 10 ae 7 % Preference S60 tie Sista eee see eee “| 12 12 
60,000} 20 |Minas & Rio, Lim., r.7 4%) 21 22 10 | 10 |Hull Street Tramways . a : ; 7 vas, Routledge, = Cc | 6 
26,505, 20 Namurand Liege y the 6 6 ieperial, Limited, Nos. 1 17, 4 : 3 E. C. Powder, a * rn sel 

gua, 14f p.an Belgian 12 18 | 10) 10 (Leicester (Nos. 1 to 5,000) ......s000e. en é \Egyptian Cigarette, &c., Limite on 1 

| | * 25 27 10 .. {Liverpool United ey & Omnibus} 8} a} 10 10 ey Brothers, Limited 37 9 
10,000} 20 Do. g. 6% pref. Govrmt. | 362 16 9 lish & A ues ; 
40,000} 2}/N.-East of Uruguay,L.,7% Prf.| 4  4}] 10 | 10 |London, Limited... siteereeoshiors A : 1} Engl & : nes pper, Lim, | ‘ 
6,120; 20 [North-West of Uruguay, L....| 7 9 10 | 10; Do6% Preference .. panes a oo p a Ae be = = a a 

690,0007/ 100 | Do do 6% 1stPref.| 68 65 | Stk.|100| Do5 % Debenture Bt On. seeceseves a 3 —_ ae arehouse ee 2 % 

30,0002 100 | Do 2 -* 2ndPref.| 39 41 | Stk.|100 [London General Omnibus Lim. ! = : 0} | Foster, Po on . aE . = 

310,000 100 | Do 6 % Deb.'107 109 | 10 | 10 |London Street TraMWAyS  ....0..0000 15} $ > 7 neral Hy rice. Lhasa : At 
59,090) 20 Ottoman Sani to Aidin)} 9} $3, 10) 10 |North Metropolitan ieciaeaes = " ; G. nee ‘0 a er ; 35 
44,000; 20 |Palermo, Mars. & Trapani...... 154 16 10; 9! Do New, Divd. from Jan., tise st rs 245 ee! 3 rahe — os ‘ 

200,000/' 100 |Porto Alegre. &v., Deb. Stk.| 99 102 | 10 10 |North Staffordshire Giciisaail ii ileticbiacaan ep si Shea za on 4 Lim. . af 

1,00 00st) 30 [provi OrerVitebek. gun. 6 X a | lie De Limited: ae 43 53 | 100 {100 Dos: y Debentures “" ~ 105,107 
vy on es [Quebrada Ry. ees : ali moa si si ét 63 | 10! 10 Hotchkiss Ordnance Limited . -| 16} 16 
SOO 001 De Oe Deere eek | eS ieee 9 | 10; 10| Do7 % Preference... i il 
1,200,0002; 100 | Recife & San Fran, Lim. gua. 7. 108 10 | 10 |SoutLampton Doptioed, somchedeeneinintes eit 10 ie noo ertonee eas anaraae ors a 1100 102 
Sie oe mrremeeers | Sat ol Ie eeten users] ole] Sineekenaee ee 

40,000; 10 |Royal Sardinian .................! + prsee 1 ceanomnseqetonay 
60,000) 10 | P<... il’ 114} 10| 10 ‘Tramways Company of "fee L B is stk. 10 Loo! Improved —— en ~ "| 
5,000] 4| Be Preference | ah 6 | 8 pomeepntiaaetaased y-| “5 64 | 10 india Rubber, Gutta Percha, &c., L.) 21 22 

A | eos cescecoee! y ee reeeee 
3,000, 20 ‘Sambre and Meme.) 94 10, | 309 100 | Do. "8 x Debentures. ot) weaker Pa 
20,000) 10 Do 5} % Preference . vecsrevee] UDG 125 4 5 /Vienna Genera oo “ 61 8 lke eee sees : $3 

100,000} 20 |San Paulo (Braz.) Lim. g. 7%| 40 42 10 | 10 10 Wolverhampton, | ee | eee \La Guaira Corporation Deb. Stock... 95 £9 

750,000// 100 | Do. 54 % Debenture tock 182 tee es 20 | 20 |Laebig’s Extract of Meat, Limited ...| 51 53 
ee eee ee Sees ee TELEGRAPHS AND TELEPHONES. | 10 [Linoleum Manufacturing, Limited.” | a 36 
6,250, 20 | Do 7 % Preference .. | 2% 0 1100 \African Direct, L.,4 % Debentures; 96 09. | 25 ‘Lion Brewery, Limited .......0..0s...« 36 
750,000} 20 South Austrian ..... 7} 74) 100 :100 }African Direct, L.,4 4 Debentures 37h 385 | 10 | De Row re i 123 
30,000| 20 |S, Brazil R.G. do Sui 77 Shs 21 22 | Stk.|100 |Anglo-American, Limited seseeneenes | so 20 | 20| Do Perpetual 6% Preference. 9 27 

"$35,000 100 (Sweaieke Cent, Le. Deb. sti. "90. 71. | Stk |t00 | Se Seen at Se | 25 |London & Glasgow Eng. slronShip.L 10, 2 

325,0007| 100 |\Swedish Cen e ic, &e., Co., 

216,1001 100 | Do 5 ¥ Preference... | 154 16} | 10'| 10 |Brazilian Submarine, Limited ...... td * Siam Weaton Ble ic, Limi ao ” » the 3 
61,560] 5 |Taltal, L., Ordinary vn...) S$ 44 | 100 |100 | Do, x one and aie ance, i 4 | 92>} 25 | Metropolitan Association, &¢. 28 <5 
45,000] 20 |Varna..........sessss00-+ won| 28 34! 3 | §|Con.Telephoncand Maintensnos,L.) ® | 50 | io 10 |Milners Safe, Limited..."..cccc4 11 
26,757| 83|West Flanders... ..| 11} 124 | 10| 10 (Cuba, Limit wow | TAR BR) 28 § [Morgan and Co, eee nt aed 
14,000} 10! Do5s% Preference. 12 18 | 10} " | Do 10 % Preferenog eécebeosceeduuees 2 a 5 | 8 (Moris Tube, @c., Limited wort ae g 

Seca kgen nee ek ee heen eens : | 5 i. aie ‘ yg : National Safe Deposit, Limited . eecces = 3 

FOREIGN RAILWAY OBLIGATION@, 20 | 20 |Direct United States Cabie, i 8 oe B : ; aoe a ee ccs 7 8° 
= Closing {| 10; 10 “| l4 144 | 10| 10 ‘Neuchatel Asphalte, Limited ......... 

Bnd. a Peioss. | io liee| De w= 3B 108) | 10 | 10 To. 7% Prelerence one cucenneceen sf of 
saat 100 '100 | Do ‘1106 159 5 | 2h Nevada Land and Cattle 4.0.0.0... sf 2 
100 Alagoas 6% Debentures, red. 1913 ...6 % 102 104 hoo | D "\102 104 3} 3 New Explosives, Limited ....... 3 
20 [Beira Alta (Prtugse) Nos. 1to121,1173 4; 5 7 a | sashes | Uh 13 | ‘ ‘ eee Oe penne Brewery, Limited 

.. |Bergslagernas... osseeeD 2 nad - on 1104 2 CTENCE......seeeeeeeee, 

100 Brazil Gt, Southern Mort, Debs. ~.....6 210 103 | 100 |100 | Do 6 % Debentures, repay. 188... 108 207 | 10 | 10 Nobel's Explosives, Limited... 

100 a Imperial Cen. Bahia, Lim.6 %/109 111 | 100 100 | Do fe Sth Afren, 5 % Mor Deb.|102 104 | 1/ 1 Nordenfelt Guns, &., Limited. 

100 Ca: and Carangola, guar. 5} % ...54%/162 104 | 100 100 (Eastern Union Tel. & Trust, Lim...) 10) 11 , Stk.|100 | Do5 Z Debenture Stock ...... 

100 Chat cf-Azof, guar. by ee sakes 5 % 91 93 | 10} 10 |German a & Trust, Limited... 53 5§ _9| 7 Norton Brothers and Oc., Limited .. | 4 5 
100 ‘Charkow-Krementschug, o 5 %| 2G 92 } 10) 10 Globe oy Boel od a 13h 13 10/| 6 Pawson and Co., Limited . wove} OF 6 
100 Conde d’Eu Debentures .se.s-e.re---54Z, 98 100 | 10 | 10 |, Doe x Ereteretas anemone ia 5 5 (Philip Morris and Co., &e., Limited) 24 3 
100 Costa Rica !st Mort. Debs ... ...........6 %104 106 | 10 | 10 ee eames . ee 12 | 5! uano, Limited .2.......000... 25 38 
100 'Donna Thereza Chrstna., L. 6 % Deb.5$% 86 88 | 100 |100| Do ep bentures (iseue of 1883) 102 105 | 10! 5 Prairie Cattle, Limited . wi 13 2 
20 'Eastern of France... oS 2) 2B 200) OO 0) DOT on, Limited 33 | 16| 16 |Price’s Patent Candle Company, Lim) 17 174 
op Havana Rail. Ist Mort. 7% Bonds ...7 % 108 1°0 | 25 | 25 Indo-European, Limited .. Limitea| “Of 4} | 5 | 3b:Primitiva Nitrate Co., Limited ......... 8} % 
166 (ram panaitian Mut & Hove CrusSetipsh) 86 8) | os |S ee oe enamibertetanse, csitine 1102 2€5° | 100 |100 Recife Drainage, Limited, 5 % Deb.| 83 85 
100 Herat Charicow-As0w aesernsrevereeon BI 10? |i joriental ‘relephone, timed 1K Goldsbrough tnd Coy Limited | 18 
100 [Matanzas and Sabanilla .................7 % 106 108 1 uy utente — 7} 84 | 10| 7 |Richard Hornsby and fone, 1 3 
100 ern and Bie 8 X Detentunee nS SASS 10. | gh hep doubeastan cecnonginliaeiia “\170 280 | Stk.|100.) Do 6 % Preference Stock... | $3 91 
100, Mogyana (Brazil) Deb. Bonds ......... DOr ee | ee enn take se ees Napiadidi | 114°:14 | 190 |100'|| Do 5 Debentures ...... 98 100 
100 Moscow-Jaroslaw, guar. by Russia ...5 7/100 3 : ag gm pi a va 25 | 25 Rio de Janeiro City Improv., Lim ..| 28 29 
100 ‘Mosect:-Koursk Redeemable 1889 ...6 %/100 102 5 24 Do New, Telegraph, Limited... r 300 1100} Dos % Debentures . -. {10h 108 
100 'Nassjo-Oscarshamn, Series A and B...5 %| 32 87 | 10 10 |West Atrtcan ‘Se graph | 91 a | 10] 5 Riode Janeiro Flour Mills, &c., L.... 4 3 
100 Natl. Pisco to Yea, reg. . 5 % 40 45 | 100 100 | Do 5 % Detontnrca, Limited | 4} 42) 8| 8 |River Plate Fresh Meat, Limited......| ... 
100 Nitrate Railways, Lim. Ist Mt E Bands. 101 103 | 10 | 10 |West 87 Debenture. ssc “110 114 | 10/ 7 |Robert Campbell and Sons, Limited) 4} 

20 |Northern of France ....scssscsse.0ss001.8 %| 16h 26 | 100 100} Do 8% Limited"... 72 76| 6| 6 |Royal Aquanum, &c., Limited ......| 2 

20 | Do (late Charleroi)... “80% 16 18 | 15 | 15 |Western & Brazilian, Limited | 7 aS 6% Prelerence....cceseevcesseeseereeel 4} 

20 ‘Northern of Spain, Priority Obligs...3 % 14} 15}! 74) 74) Do Preferred ........ . 
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COMMERCIAL, INDUSTRIAL, &c.— Con 
Name. Prices, 
iger Co., ates «Lan... oe “3 a a 


Hee BOF eee eee ee ee 


Co. I 
8 Semuda Brothers, Limited . 2 
uel Allsopp and Sons, Limited...|120 195 
Do Preference ....... sevee cece (L2b 130 
Do 44 % Debenture Stock 
mson and Mason, Limited 
. a Ord.... 


Do eaatek Limited .. 
Do (Russia), Limited .. 
§'Tambracherry Estates, Limited .. % 
‘elegraphic Construction, &c., Lim. 364 - 
and General Works, L} 1 
os 14 2 
20 |United States Rolling Stock............| 7 
100 | Do6¥% Debentures ........ oa} 97 108 
10 | 10 |¥Val de Travers Asphalte Pavi 
10 | 10 |Waterlow Bros. and Layton, L. 18 18 
Stk./100 |Watney and Co., L., 5 ¥ Deb. Stock! 17 113 
1 |Welford and Sons, Limited . +4 23 
Wickens, Pease, and Co Limited .. 
Ww. B. Fordham and Sons, Limited.. i 
10 | 9 |Young’s Paraffin Light & Min. oil, i 1 


COAL, IRON, AND STEEI,. 


Name. Closing 
— haalicesl a ee 
16 | 10 Barrow Hematite Steel, Limited . 
10} 10 | Do6 % Pref. 0... cescseeses 
Po 'Bolckow, Vaughan, & Co. Limited 
10} 7% Iconasti ‘Tron, ‘Limited... 
20 Ebbw Vale Steel, Ircn, and Coal, L a 
5 Enghsh Crown Spelter _.......... 
100 | 75 John Brown & Co., Limited .. 
1000!100 'Lehigh & Wilkes B’ rre Cl, 1M. 6x8t 
- 10 Marbella Iron Ore, Lim. ............. 
5} Muntz’s Metal, Lim. . 
Nantyglo and Blaina “ Preferred ” 
Nerbudda Coal and Iron, Limited.. 
10 Nwpt. Abrern. Bik, Vein.Stm.CL, L. 
20 |New Shariston Collieries, L., Pret... 
20 Pelsall Coal and Iron, Licited . 
5 Rhymney Iron, Limited . ast 
43) Do New.. isedh eqped 
100 Do 7% Debentures, "j890 
10 Sydney and Louisburg Coal ‘and 
i Railway, L., coer * Sharer 
Do 10 ¥ 1st Preference .. som 
Do 6 &% 2nd Preference .. 
g ‘Vancouver Coal, Limited .. 
Stk. 100 |\Vickers, Sons & Co., Lim z 
25 | 24 West Cumberland Tron & Steel. Lt a 


eae LAND, & INVESTMENT | 


10 Agricultural of Mauritius, Limited; 3 1 
20 2 Americn. Freehld. Ld. Mt. of Lon. L.| 2 
Stk./100 | American Investment Trust, L. Pref.|114 "16 
Stk |100 maeienee receives no div. until 
5 % has been paid to Preferred)|108 *11 
4 |Assets Realization, L. 8 
2 |Australasian Mort, and ‘Agency, L 23 2 
25 | 21$)Auscranan Agricultural .............-.(115 
2 1 |Australian & N Z Mort., L. . 
5 |Aus. Mort. Land, and Finance. L. Js 
stk. 100} Do 4 ¥ Debenture Stoc 
10 | 2 |British and American ake L " 
25 | 2dipritish & Australasian. T.& L.,Lim 
British American Land.. errs 
Canada Company ... 
Canada North-West Lana Co., ‘Lim 
Central Argentine Lande .......... 
Col. Invest. & Agency of N. Ze 
Credit Foncier Egyptien .............| 
Do Land Mortgage Debe ntures . &3 
Credit Foncier of Mauritius, Limited 3 3 
Foreign, American and Gatesaty 
Investments Trust, Lim., Pref...)115 118 
Do Deferred .. 2 sae: 9 
Stk. fae Foreign and Col. Gov. Trust, L. Pref \123 126 
Stk.|100 | Do Def. receives no divd. until | 
5 % has been paid Preferred...|!26 '29 
Governments Stock Investment, L.| 99 10: 
Hudson’s Bay sveoe.} 208 fi ms 
24) {mperial ed erty Investment, Lim.| 4 
5 international Fizancial Realy L. < F 
#\London &. 8. African Exp. ............| 134 1 


~ 
SSS arnanB 


; 


3 8 . ta | 8 24 Mauritiue, Limited ... 
4 | 100 |100 20 [Monte Vi of Melbourne 5% Deben.| 


| 


8 |Land and Mortgage of “Egypt, | Lim,| { 
= 100 | Do 5 ¥ Mort. Deb. (red. in 36 yrs. - 38 
| 10 |Land Securities, Limited.. edad 


Mauritius Land, a Limited... 

Municipal Tru , Limited, Ordinary 20 22 

Natal Land & C lonisation Co.,Lim. 4 5& 
Do 8 % Preference 

National Discount, Lirsited . 1 

Nat. Mort. & Agenc of N. Zeaind, L. 

New 8. Wales M. & Ag Be. 


t. Dec. 4% 
Zealand Mort.& Invest. Assoctn.,L 
- Zealand Thames Valley Land.. ik 2h 
ew Zealand Trust & & Loan, Lim'tod 12 = 
Cs cane 8B 
ewfoundland Land, ‘Limited... 3 * 
rth British Australasian, Lim....| 24 29 
‘Do 6 % Irredeemable Guaranteed| 87 92 
Omnium Securities, L ited, A... “5 . 


addi (aT 


eee 


a 
SEaSsEeutessss 


Invest. & Mort., L. a 


THE ECONOMIST. 


INANCIAL, LAND, &c.—Con. 
moet | 


; 


\Railway Debenture Trust, Lisalted| 10} 18 
100/100 Do 5 % Debentures iit 
Stk.!100 | Do 4}% Debenture Stock 

10 | 10 |Railway Share Trust, 

20 * Do B 6 & Preference .. 

10 River Plate Trust Loan, &e., “Lim... 

0} 2 |Scottish American Investment, L.| 
Stk./100 ‘Scottish Australian Investment, L.. 1° 


| = do 
2 §. African Loan Mort. &c. (L.) 
20 |South Australian... 
10| 2S. Aus. Land Mort. sand Ag., i... 
++ |100 Stock Exchange 4% Deb. ’81... 
Crt. ~ \Submarine Cablee Trust 
1 Bam and coy of Australasia, I L. 
| Do 5% ont GRAPES - Siicinsececine «0: 
5 'Trust & Loan Company of Canada... 
3 Do New.. 
5 Union Discount “ot London, Lim... 
2 Union Mort. & Agency of Australia 
(Limited) Ordinary .. 
Do 6% Preference .. eee 
Stk. 100 United States and South “American 
Investment Trust (Limited) Pref. oe 107 
Stk. 100 Do Deferred 107 
Stk. 109 Do 4% Debenture Stock 
200 100 |United States Mortgage ¢ 6 ae esi 100 103 
30 ' 30 ‘Van Diemen’ @ Land ra 20 23 


CANALS AND DOCKS. 


20 20 | 20 20 ‘Alexandra(N\ £8.88 Wis.)Dkowitle a 6 ze 
Stk.|100 | Do 4 % Per. Deb. Stock. see.} 99 102 
3tk.|100 |Birmingham Canal... 

Stk.|100 Esst and West India Dock . 
Stk. (100 | Do 4 % Debenture Stock.. 
too |100 Grand Junction Canal . 
Stk. {100 Hull Dock 
3tk (100; wo 4 X% Debenture Stock .. 
3tk.|100 | Do 4} % 
3tk./100 London and St Katharine Dock 
Stk. 1100 Do Debenture Stock, 4 % 
Stk. |100 Do 4} % Pre Seeman 
Stk.|100 Do 4} % New Preferenee 
Stk.'10C |_Do 4} % — ae 
Stk./100 Millwall Dock .. 
Stk./100 Do Preference, 4b ie 
Sck |100 Do5 % Perpetual Pretcrence .. 112 115 
= ‘100 | Do 5% _ Debenture .. 
|.10 Newhaven Harbour 4 % Guar. me") 105 113 
atk. ‘100 Regent’s CanaJ,City and Docks Rail} 2 74 
Stk. 100 Southampton Dock 
Stk.|100 |. Do 4} % Debenture — 
20 20 Suez Canal Shares .. iniedinsbes 
“. 100 Surrey Jemmercts! Dac 


GAS, 


10, 10 ;Atiance & Dub. Uonsums. max. x. 10%, 184 19 
10} 10{ DoT % .......... | 12) 18 
=) | Bahia, ‘imited . | = 
|Bombay, Limited .. 
‘ Do New. 
.|100 | Brentford Consolidated 
20 | 20 Brighton and Hove Gen. Orig. 
20 | British Gas Light 
10 | Buenos Ay res(Hew), Limited... 
1 Do 6 ¥% Debentures | 
20 (Cagliari Gas and —— anaes. 
|\Commercial . Ss + bil lo6 
} 100 | Do New Stock .. asioaean a 
.|100 | Do 44 % Debenture Stock ....... 
20 Continental Union, eee 
14 Do New, 1869 & 1872. 
20; Do7% Preference .. 
10 | European, Limited.. socccnsecooesee| 
73) Do New 173 
10} 5} New. aan ae 12 
100 |Gas Light and Coke A, Ordinary . 
Stk.|100 | Do B, 4% Maximum 
| Stk. 1100 | »D, “& E, 10 % Profesendial.. 
Stk.|100 | 
Stk.}100 | y spiny 
Stk.|100 | 
Stk./100 | 
Stk.|100 | 
Stk.|100 
Stk.|100 
10 | 10 |Hong Kong and China .. 
Stk. = _ rial Continental... ef 
; 5 alta & Mediterranean, Limited a] 


Monte Video, Limited . 
4 


aaaans 


10 | Para, Limited . 
10 |San Paulo, Limited . 
.|100 |South Metropolitan, A .. 
100; DoB 
.|100 | 
Do Perpetual > ¥ Debent. Stock 
'Tottenham & Edmonton Gas wanes 
__and Coke Original .. 





WATERWORKS, 


20; 20 Antw Antwerp, Lamited . 

atk. 100 | Chelsea, Ordinary .. niesied 
20 | 20 |City of St. Petersburg, ‘Limited ods 
10 | 10 |Coine Vaiiey... jens 
= o East London.. évvonal 

ot yar Junction Maximum 10 % me 
atk. 100 |Kent ........ davcbbeisdas wesieded 
10| 7 |Kimberley, Limited . 
100 |100 ae 8X seiss 
100 |100 | Do 7} ws wove. ( 184 i88 
8%&./100 | Dos 7% nture Stook weeds 
100 '100 [New River, New .......cccerserssesseverses/ 828 833 


(Oct. 22, 1887. 


WATERWORKS—Con, 


Name. 


3 
= 


Stk. 100 |New River 4 % Debenture Stock ... mm 
Stk./100 | Do Debenture Stock B ,, 

20 | 20 |Odessa, Limited, A 6 % Preferred 

100 100 - Do 674 Debenture | — 83 
100 |100 |Pernambuco 1s ntur 

so | a0 nghat, Limited. e Bonds!10: 
Stk.|100 |Southwark an auxhall, } Ordinary 

10| 10; Do New Ordinary ..... 160 
Stk.}100 | West Middlesex einnesee 


SHIPPING, 
20 , 16 |Atrican Steam Steam Ship dinbotweke 
15 | 15 )Amazon Steam Nav igation 
20 | 14 Castle Mail Packets, Limited 
10 Cunard Steam Shipping, Limited ,, 
20 20! Do EER Cerra 
15 15 General Steam Navigation ehatnadbiged 
10 10; Dod xX Preference 
10 10 
10 10 |National Steam Ship, Limited 
10 7 New Zealand Shipping, Lim. 
10 10 Orient Steam Navigation .. 
60 Peninsular and Oriental 1 Steam 
20; Do New, 1867 ........ eetisa . 3h 224 
| 100 | 60 |Royal Mail Steam... 44 47 
10 , 10 Shaw, Savill, and Albion, iim. 
= ‘Union Steam Ship, Limited ., cn 15 16 
a Do New ...... 7 8 
Union Steam ‘Ship’ of New Zealand: un : 


TEA AND VOFVEK, 


Assam Tea .... 

British Indian Tea, Limited” seamed 
Darjeeling Tea, Limited Ormpeeee tant 

Dooars Tea .., aieane nese 

Eastern Assam, “Limited” ele nenmieben! “Ghb. Sine 
Jokai (Assam) Tea Li: nited., il} 11} 
Jorehaut Tea, Limited . + | 40 42 
Lanka Plantations, Limited 5 6 
Lebong Tea, Limited .. 12} 13 
Luckimpore Tea Co. ‘of ‘Assam, L| 6 7 
Ouvah Coffee, Limited ................. 44 5 
Upper Anaam’ Tea. Limited .. 


Name. | Closing 
| Prices. 
1} | Devon Great Consols,L | 13 2) 
4 |Gre: at Laxey, L. ...... 6 6} 
7/9/7 \South Condurrow | & 9 
12/20/South Wheal Frances...) 64 | 
15;7/6 Tin Croft. soot am, aS 
. | 8/5/8 | West Bassett .. 2 
30/10/6 West Wheal Seton :. © 
8/9/6 |Wheal Bassett ... ........1 8 9 
15/12/0;Wheal Grenville peeves 214 224 


COLONIAL AND FOREIGN MINES. 
150,000) 
85.000] 2 2 

1} 


‘1 jAkankoo Gold, , Limited. 4 + 
2 |jAlamillos, Limited . 1k 23 

1 |Almada & Tirito Cons. 
Silver Mining, L. ..... 4 
10 | Anglo-African Dimnd, L 3f 43 
1 |Asia Minor, Limited . ; 
| 
| 


~ 
o 


74 | Australian : u 
& | Cape Copper, Limited| 23$ 245 
19 |Chontales, Limited .. Ys 
6 | Jolorado United, Lim. 
83 | Sopiapo, Limited 
1 | DayDawnP.C.GoldMy,L 
' | Devala Moyar Gold, L 
1)/6 |Don Pedro, &c., L imited 
1 |Eberhar dt & Monitor, L. 
1 |Empire, Limited . ‘ 
2 Fortuna, Limited. 
18/3 | Frntino« SoliviaGold, L 
4 j{ndian Consltd Gold, L. 
10 |Kimberley North Block 
Diamond, Limited. 
3 | Linares, Limite od 
10 | Mason and Barry, Lim. 
2 (|Montana, Limited 
i 
1 
6 


ose 


rr} 


om 


oo 


he 1 Bem et, Sg SH 


210,004 | 
330,000) 
150,000 


~~, & NQ~I8s5 
ap ete 


| Mysore Gold Mining, L. 
430,000) |New Chile Gold, L.. 
350 000. | 166 |NewEmmaSilve “rMng, I 
120,000) 4 New Hoovr H.l! Gold 
Miniag, Limited ... 
432,000) New Potosi Ordinary ... 
68,000} Do 10 % Preference . 
125,000 Ooregum Gold Mining, 
L., Deferred Ord. .. 
Do 10 % Min. Pref. .. 
| Panulcillo Copper, Lim. | 
| Peetarena UnitedGoid,L, 
| Pontzi>baud Silver Lead 
} Mining & Smelting | 
|Port aly & Colonial 
Gold Muzin+ 
| Richmond Con. Ving.,L. | 
Rio Tinto, Lim., ort 
gage Bonds, i 
Do 6 % 2nd Moen 
| Do Shares ....... 
Ross (N. Z.) United| 
| Goid Mining, Lmtd 
| Ruby ae 
Mining, oe: 
‘Scottish Australian, L 
Do New 
| Sierra Buttes Gold, Lim. | 
Do Plumas Eureka... 
St John de) Rey, Lim. 
Tharsis Sulphur, and 
Copper, Limited ... 
Tocopilla Copper, Lim. 
Tolima, Lim , A Shares 
93 |United Mexican, Lim... 
17/ 'WentworthGold Min., LU. 


=e 8 © & Cow RM Rm eee ee Boe 





Ii 
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Provincial and American Stock aParkets JPrice Current 
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> 
iii tlciaabieitaeitiba nialiniacaie sjengepornsdioaitelcmespupntindhiaiiilangasisiadiatimnatiancabpiith dediosabtnath cities 
MANCHESTER, LIVERPOOL, &c, EDINBURGH, GLASGOW, &c,—Con. Boers NEW YORK, &e. 
RAILWAYS. INSURANCE, 
Serre Se ol aoe La fs Name, 
auine- | : Cloning | Ante lane we 11H eae — 
reed | £ Ton Prices. | Issue. | dend. wa | & ; Prices. 
Reread aaliovsemeesieiinpitinn SEIU —\— Atlantic & Pacific guar. ist Mt g. 
3,000 | 100 Carrizai and Cerro Manes... 33 85. | 16. ovo | 22 % [Caledonian Fire See eral) 
27,477 ho meee eds 135 xf | ae and Life......) 5 126 20} Canada Southern, 2nd istinge'- 
ee ene, “resist | 24,000 | 14 % |C.otGlasgow Life| 25} 24/9 0 0| Central lowa, ist Mortgage’... 
——_—— 5,000 | 12 % |Edinburgh Life.’ 100 16 44 0 0 Do Eastern Division, ist Mort. g..! 6 | 
matin | 10,000 | 17$ % | Life Association, Do Hlinois Division, ist Mortgage! 
ra | |_ of Scotland... 40 | 83/84 7 6) Cen.of N.Jersey, American Doc o| 5 | 
- a Totnes eT epee eens 25,000 | 8 % Scottish Accdt,L’ 5| 1/211 0 | Do Lehigh & Wilkes Barré Cons. gi 
| ee eink oe 50,000 | 74 Z |Scotsh. Imp. Life 19 | 1} 111 0| Chesapeake and Ohio“ Bg .. .. 
Auth’ 4 nnual| Name 1 2 | g | Closing 50,000 | 5 % |Seottish Life, L._ 1}1 9 ©) Chicago and Alton, Ist Mortgage... 
rised |" Divi- | = | ‘2 | Prices. 16,000 | 6 % Scottish Metro- Chicago, Bur,, and Quincy Cons. .. 
Shares. dend | a | Oe | | politan Life.| 14} 110 6 bentures ....... | 
nial . —_-- SE | 20,000 | 20 % |Scottish Prv ie. ha Do Iowa Division Sinking Fund..| } hice 
: ass PINE iXiecrpasecece 20 | 10 | 125 123 | Fire & Life... | 18 19 | Do do 4 1919) 98... 
eee 74% Bank of Bolton A 20 | 8}! 124 12 Scottish oie Do Denver Extension Sink. fad 4 |1922| .... 95 
eee te ‘Bank of Liverpool... 100 | 124 34] 34) | 282,5710,| 14 % | — Nationl,“‘A”) 20| 1/218 0} Dog.-wWest Division Sinking Fund! 4 |1921/ 92 .. 
60,000 | 14 aneashire & Yorks 2) |10'| 992 99 |: DoW Be W... | 10 10 | 3311 © ©) Chicago and E. Illinois Cons. g......| 6 |1934/112)113} 
30,000 = enn e & Yorks 20 | 10 21° 7 Fs ees ; Chicago and N.West Cons. S. Fund} 7 191 138 140 
5000 | 124 & [Liverboot Union ..'1004 20 | a7. et | MISCELLANEOUS. | Do General Gonsolidated g.......... 7 ooater4139 
44,000 15 % |Manches, & County 100 | 18 | 463 4 aoe ' pe Coleen Sinking Fund ...... : eclage 119 * 
LAN | TASS aces I ee a ielat el eis ' jSosiné | Do 85 year Debentures ----.| 8/1000) -. 108 
90,500 20 % |Man. & Liver. Dist. 60 | 414 : gia Name. | Prices. | 0, St Louis, & Pitts. Gons. ¢.| 5 '1932/160 101 
95,000 11} eee ¥ 3 a ath hes | Chicago, St Paul, M., and 0.Cons...| 6 |1930| .., 119 
50,000 , 16 Nth. and Sth. Wale —_— | e-em | ’ * oe 
39,000 3| % \Oldham Joint-Stck., 20 | 2) 5) Hf 10 2 |American Mortgage of Seotisnd, L.) 117 0} ee ae and Bm yy Moré : a 128 coy 
28,000 174 % |Parr’s Ranking ...... 100 | 20 | 68} 68 10 | 5 |American Pastoral ......... Dal as ee ee ee Cooa.| 7 {19071185 .. 
{ 8 Union of Manchest'r 25 | 11 | 14g 15 5 5 |Arizona Copper, Limited.. a cceka ‘089 elaware, Lac * 
40,000 fe eae Land, &¢., L. 0 9 0| Morris and Essex Cons. (guarantd.)| 7 |1915| ... 135 
— — ar a 10 5 |Arkansas Valley, Lan ee | NewYork, Lack., & West,lst Mort....| 6 1931124... 
} 10/| 8 |Arniston Coal, Limited ...............13 10 0) 119 120 
| 5 | 5 |Assets Company, Limited ............ /6 0 0} Denver & Rio Grande, ist Mt. g....| 7 iI 
INSURANCE. 10| 3 |British & N. Z. Mortgage, &c., L... | Denver, Rio Grande, &W., Ist Mt. g.. } 6/1911) 70... 
hisses pectineneeceetal iad Senay | 60 | 20 |British India Steam Navigation, | iL ‘34 10 | E-Tennessee, V., &Geo,, ist Cons. g.. | 5 11956) 964 97 
| Last is + | Closi | 10 84\Broxburn Oil, Limited.. I ¢ 93 | Evansville & Terra Haute Cons. g..! 
Autho- Annual) | & | g | Closing | | 5§ 58 | FortWorth & Denver City, 1st Mt. g.| 
i ivi N tS botcl | 10| 8}/Burntisland Oil, Limited... 5g 
ee ed eee | % | & | Prices. | “1 | 1'\Cassel Gold Extracting, Limited...| 016 6| Galves., Har.,&c.,W.D-v,, lst Mt &-| 
Issue. | dend. ae toad | 5) 5 \Cattle Ranche and Land, L., Pref. 1 @ ¢| Gull Col., & Santa Fé, 1st Mort. g.. 
"35,000| 20 % |BoilerIns.&S Power, 5 | 2| 6% 6% | 10) 10 \Clippens Oil, Limited . | 3 5 0 | Houston agar gy a gay 
_— a ° Equitable Fire 5 1 | 131% | 10 | 24\Colorado Mort. & Invest. of Lond.,L. 3 33 of rs ~ aa let Mort. 8. 
52,667 ea vetraccbi| ¢| <a aa 10 | 7 |Dalmeny Oil, Limited ........ -suebedid 10 0) v. ( “<2 nee g.. 
aa oe ; /Manche ter Fire .... 20 2| 3§ 38] 10 | 10 |Distillers Company, Limited......... 1k :8% | Do Main Line est Div, Cons. 
50,000; 10 cliance Marine . 10| 2| 388% | 10| 2 \Dundee Mort. and Trust Invest.,L.| 3.0 0| _ Do General Mortgage g 
40,000 | 10 Reliance Marine ... 10| 2 3% Land Mort. L.| 019 0! Indiana, B., i West lot .deterred| iat 
50,000 10 % ‘Sea Insurance ...... 10; 2) 686% = a eee 2 RRR r "73.15 0 | Do East Div., lst Mortgage | 6 ‘1921| 36) ... 
12,500| 5 % \U.Fire Re-Insur’nce 20! 8! 10 10} | 26 25 |Edinburgh Gas ..... a Kentucky Central Gen. Mt.,reduced| 4 1911) -- 75 
wo ea — qateeo eee | 100 /100 /Edinburgh W ea “; Annuities . rie ~~ sae Lake Shore, Ist Cons. Sinking Fund) 7 |1900|124 126 
| 10| 9% |Fife Coal, Limitec ; | e-» 123] 
y ee ‘ Do 2nd Consolidated... 7 |1903 
IEOUS | 100 100 |Glasgow Gas, 9 % Annuities .. ......|266 . : Louisville & Nashville, 1 ist Cons. “sa 7 1998/117  ... 
ae 50 | $6 [Glasgow Royal Tye ities ...... ee 10 0} _ Do Collateral Trust, 3rd Mort. g.. | 6 |1922) - a 
seo . —-——— -——-- | 100 100 |Glasgow Water, 4 % Annuities ...... 6 1931/1064 ... 
é ‘closing | 1 1 {Indian Gold Mines, Limited .........0 7 3 | Henderson Bridge, lat Mort. g.. ie : 1924) a. 
eid a ei 6/6 jLanark Oil, Limited .. apiece tee M litan Elevated, Ist Mort....| 6 |1908! 1144115 
£i¢ Name. | Pri 'Marbella Iron Ore, Limited ......... 3 3 6 etropoli 65 
fig) Prices. | 10 10 |Marbella Iron Ore, 7 0| Mexican Central, Ist Mortgage g .. 14 /1911| 5 
se | 6) 8 |Missouri Land and Live Stock,L.....1 7 0 Michigan Central Consolidated. | 7 (1902 «.. 1284 
eT a ee ee ot | eo \Mortgage of South Australia, %. af 2°8.68 oo a oo ke 107 108 
10, 5 Birkenhead Brewery, Limited ...... | 5k 5% 10 2 N. British Can. Investment, L........1 4 0 Milwaukee, L.S., and West Cons. g.| 6 /1921/120) .. 
= ot yy shen ee oa pipceeniaitinnas : ia iia | 10. 2 IN. of ae an. ee ssid ~+| 6 8 | Missouri Pacific Sena hortgageg..| 6 [19201218 at 
Jammell anc Sh dadhaine thinsencenieas 100 100 |\N. Zealand and Aust. Lan 2 1. M., 1st Mort oa 7 \1892 10 
100 100 Chester U nited Gi as“ A”.. [205 210 0) 2 \ h A loom Mort, age, L. 376 Do St Louis & st Mo “e lyeq7l112 118 
Lh Laneasircand ChenhreHicpone 24s 40 ) Tp f Revtteh Ametoun Morente ti: $ 5 S| Dodd Morugage (nora) ne") 7 Heri 
100 100 Lame and 1 iverpool Canal....c0.00.0. me i 10 5 |S -ottish Ontario & Manitoba Land, L eS tos | - oe aes Sasteiea,” ly 1891 105 a 
20 | 20 Liverpool Exchange ............cesse0ee 0 g h Wagon, Limited.. e | I Se 4 A 
100 100 nS nited Gas A”, ......005) 216 217 | 10 8 Steel Gomaner of Scotland, L.... ... 415 0 | —— ew and Texas, Gen 6 |1920| --- 90 
15 15 Londn. & Mz AnCne ROCESS - 15 154 } 10 2}/Texas Land and Mortgage, Limited! 8 3} | teat. Nie ai feels a . 6 191/212 313 
20 15 Manchester Carriage, &c. “\A”..... | 26% 265 | 10, 6 |Vale of Clyde Tramways... pact 2-384 A 2nd Mo : 6 1909) 8: 
10 5 Manchester Commercial Bldgs.,L.) 74 8 | 10 6 |Swan Land and Cattle, Limited | 0 8 6} M bile and Ohip ist Mortgage g ...| 6 |(927,118 114 
100 109 Manchester Royal Exchange . pry 7s | 6) Siw estern Ranches, Limited.. --/ 210 0 Mo : n’s L. and T., Ist Mortgage...| 7 1919/1135 118 
2 10 ae pra Limited sere | 10 16 'West Lothian Oil, Limited nodes 5 5 O| Now York Elevated, lst Mortgage..| 7 i906 117411 4 
( 08 4 Minimum Pref... .........+6+ = Ste 6 1908) 9F 
5 5 National Telephone sosese reece sseeenesee |S LIN, &c | mF. Ls aaa Ist ree 6 ligase] .-. 108 
| eee ees o | eer | Do Long Dock Ist Mortgage ......| 7 |1sesitl2 
85 35 Palmer’s Shipbuilding “A” .. RAILWAYS. | De Senior. = 6 1935) --. 115 
100 65 Parkgate Iron.. coeaneseeeeeaneee| ——-——— | 10'¥ and New Enciand let Mart} 6 |1905/1i0 121 
10 10 Patent Nut and Bolt......... ese ccceneees ayer | | Coal | N' York, Ont. & West. ist Mort. e.. 6 1914107 103 
53 50 Pearson and Knowles “ B”. rised | | aorrns | N.Y., Susquehanna& Wester : Ist M.| 6 |1957) 88. 90 
25 23 Runcorn Soan, &e., Limited .. E | Issue ‘3 | _—— | Prices. | Nortk & West (N. River Div.)1st M.g) 6 |1982) ce az 
20 15 Rylands and Sons, Limited............ ‘ . r¥ i . g 6 (1922) ‘ 
h nd C —-—— ———. -Trans. Coll. Trust g ......... 
20 20 Sharp, Stewart, and Co. ..........00 14 16 | amen fronnenemenneenic Oregon- “| 6 |1909/1095 . 
35 plone A ae | eee | o eeoe ean, & | Oeeeaeeeenel Saree 
60 60 SF EE Ye date tie teabiiawth weacidnanies oe f 599,420 elfas , = 2. 
50 | 36 Ld d Coal “A”. 132 14%} 95,7702 | 100 |Dub., Wick.and Wexfd Ord.| 49 Cnt.Pacific,StJqn.Vly.1st Mt. s.f,¢) 6 IMO) 7? +. 
36 Tredegar Iron and , 695, Stock 104 Do Northern Rly. 1st Mort. ¢...... 6 |1907 
25 20 West India and Pacific Steam, ‘Ltd. 153 16 | 3,197,674 | 100 Gt. Northn. (Ireland) Stoc t as sccane Chatieneend Trust we 6 19081106... 
= | 4,967,7051 100 |Gt. Southn. & Westn. Orig.; 101 Union Pac de “| 5 |\1907| 26... 
| 2,370,000 100 'Mdind. Gt. Westn. Consols'| 7¢§ eel a tet Move, wien: 6 1806) fr 
c M ve os} 6 1919) . 
EDINBURGH, GLASGOW, &e. a .. | greeters eo] 8 ioe = 
AW oe ~ ) Last { i ». Gen. Mort. 6 19381, a 
RAILWAY ag | a a g | [eine | Selene rere ot} $e 
“Autho- ) _, | |Closing | gisres, | Divi-| Name. & | a | Prices Do | do 2nd . 6 1936) oot OL 
rised | ZS | . | Prices | * | dend. j | & |} Texas & Pacific Consol g., © .........| 6 /1906/ "90 188 
as Name. ee | one - ee foe ee Do Rio Grande Div. g. 4 (1980) Oe og 
felatioh inte i }—_________-_______ | 3,000,0002 105 % Bank of Ireland... . {109 | 28 Do Inc. Land Grant Mortgage ...|_ 7 \1916) aa’ 56 
so inet | sae lament rosettes masamed | Gan eoooo | 12 % Nrthe Bokg-A'| 50/10] ... eS ee ‘ 1921 100} 
920,132/ | 100 Great North of Scotiand...... ‘| 549 55 20,000 | 12 % Rovel Senki. | 60 | 10 | 22 4 | Phil.. W., & Baltimore Collatl. 7 ipigil4o 142 
935,465 | 100 as ee Stock.. | aa 180,000 a § Ulster Bank’ L} 45 2%! OF eo ts W., & Chic. 1st Mort. ; ois 138 140 
1,722,839 | 100 Highlan ‘vA } 1 
— | alee Cc. Mortgage Cons. Mort.| 7 1900) - 
eS Richmond & DanvilleGen. Mort. g.| 6 ro1gitts 
BANKS. | St Paul, M., & Manit. lst Mt. s.f.,g.| 7 jee 
ease - ~~ . } | Closing Do 2nd owe 8 laenolil? 118 
Pare J | Name Do Dakota Ex Ist Mrt, g 6 (1389108 
Autho- |, Last S| a | 2 | Do Consolidated Mortgage tm Hori a 
rised {Annual same, a | 9 (Gm | Se \——— | South Caiclina Rly. Ist Cons. ort. 6 (1920) 5 
Shares. | dend. | | é | 2 ae 5 4 Arnott s Nort agmedan edeaus 4 ieee Mort g . ; font = e 
. 5 4 'Cannoc A 5 Mans: st ind neitattl dad neral Bas} 6 1910198 
blin Steam .........0./ 117 Wabash,S.L.,&Pac..Chi. Biv. x 
1,875,000 | 14% ‘Buk. of Scotland 150 100 |820 10.0 100 | 200 City of & Liverpool Steam. = 63} | Do Detroit Division ist Mort. g) 6 (1931 9. 
1,000,000/ | 14 % British Linen Co,100 |100 321 10 0 | = 16 \Danville & Od..Us secssicad.cen 293 Do Toledo & Wabash Ist Mt. Ext. z jassoine ees 
60,000 | 74% Caledn. Bnkg, L./ 12} 24| 3 13 0 10 | 8 Goulding & Co., Le..s...scssessvees } 8 Do North Missouri Ist M ‘ oo 
«, 100,000 /12 % Clydesdale, Li 100 | | bos be 4 | 100 | 100 Grand Camel. ices reese | “ oS eee ee at 
000,000 | 14 % Com. of Scot Sons, L.... neta oe 
5,000,0002 | 15 % Nat. of Scotld, L'500 100 3100 0 | R. | 10 ST eat a 4 The above issues are ee ee ee 
100,000 | 124 % Nrth of Scotid, L! 20| 4 | | 98 10k | oor areleo 4/2 Patriotic Assurance .. .| 8} | coupon form, an < ger 01 eee s. t., signifies Sinking 
2,000,000¢ | 9 % Royal B.ofScotld 100 100 |212 10 0 4360 tl" Slepuone Oo-of tring, L. Pret} Seve intecent poy gold. 5. t. 8 
36,000 | 114% Town & Cnty, L.) 35 | 7 |16 = £25 11 ‘York treet Flax Spinning, L...’ 224 Fund. c 
100, 000 2 % Union of Sctid, L' 60 | 10 (20 quotat.ons of October i1. 





provincial quotations of October 20; A 
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Continued from page 13854. LONDON POTATO MARKET. 
POSTSCRIPT. Fripay EvEnine. There has been a good supply on offer, and trade has been 
. Suaar.—The c i by. apetien, - ee at ey dull. seas - 
ull prices, and the total business in West India for the ‘ er Ton. 
amounts to 900 caske 20,000 bags. 1,300 begs Guatimala sold: | Hegen ponime wor govt 00s | Hany Hoses crs Oe to 


s 10s 9d to 13s 64d ; ny, 5s to 16s. 

" Ccrven.—31 casks 16 Hes 26 bags Ceylon, by auction, went at 

lower rates: low middling to bold, 92s 6d to 98s. 74 cases 331 

bags E.I., in second hands, went cheaply, Coorg, 948 6d to 95s; 

Neilgherry and Mysore, 94s 6d to 98s 6d. 191 packages Mocha 

included ‘Triage, 678 6d to 86s. 1,745 bags foreign: Guatimala, | 

87s to 92s ; Honduras, 92s to 95s. 
| 





LONDON MEAT MARKET. 


The supply has been large and trade heavy, especially for middling 
and inferior qualities. 
















































































Per 8 Ibs by the carcase 
Spices quiet. . 
COO sv vccidionese 2 0to2 4] Dutch veal.............. 2 4 to 
IvDIA-RUBBER.—1,015 bags Mozambique, part sold, at 1s 0}d to asatng GAO shes 0000 210 8 4 tntestor mutton ........ 2 0 2 3 
2s 2d per Ib. si 8 8 4 0} Middling mutton ........ 30 38 
Merats.—Straits closed lower, at 115/, cash. Copper : Chili, ot oe @ : : Prine dee Ricsiadenlads 40 44 
94, h. Scotch pig-iron 39s 8d, cash. American vas I-killed 3 4 oh ees eg? ogg 
g-0- b., 387 188 cas g- ? American killed hind qrs. 3 0 8 6 | New Zealand ditto .. .... 2 6 210 
TaLLow.—At auction 2, 377 casks Australian chiefly sold, at steady | ‘American killed _ qr. 18 2 0} SOUR sendss sees, lg, Pe Hy 
rates. Town advanced to 24s 9d. Veal (English) .......... 8 4 4 O!Small ditto.............. $8 €4 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| ‘Revenue past Half- Dividend | | ls 
Copital | Year. Cent. per Kn. ¥ poor. Coot | | | Aewreste | 
Exp’nded o | = Eg gg “a as per 83) 2 Receipta of Half. | jee Open 
Leased 27088 Work: | Ist | 2nd Name of Railway. g lou®) a 3 8 =| a | Year. in 
= Traffic jo Ex-| Fixed Hf. | Hilt. | ort on 38s 2 es Mile |2=| = | 
Lines. Re- penses. (Charges. of | of | s | g ces) a3 z IS gi 3 scat 
| vtipee. eet: |e | af |aaS| a? | @ le | 9 | 1887. , tsse | 1887, , 1986 
ee 5 ne oom eon} OD) CE ! | | | SD | Cee | enemas i . iene 
é é Bi 6.1 sc i | el | el) BL ed el ee | gee 4 
1,014,287, 43,497, 20,16, 16,045 6 | 6 Belfastand County Down Oct.14 1,021) 483) 1,509, 1,383, 14,916) 22 53 29,754. 98,592 68 e8 | 
2'106,564 92,634 47,183) 48,680 2 | 2 Dean S See enna 14 1,684 1,698 3,382, 8,190, 13,504) 22 83} 156 
9,980,770 1,420,091 684, 108} — i st en.» - ° ue 10016) mace ae eae eH - 988 “> 685,521) 7704 7734 
100,170, 54,777) 39,47 nil. | ni umbrian .. i 1 70 % : } 5,388 3 35,755 64,948 go 189 
18.255254 226,205 106, 1566) 94,451 2 2 (Furnesg ..... 16, 1,433) 6,752 8,196) 8,067, 44,858, 59 O14 130,643 133,784 139) 848 
43,208,584 549,102 273,326) 188, 1385 4 | 83 (|*Glasgow & . 15) 8,471; 13,239, 21,710) 20,978 38,160; 62100 | 264,857 258,775' 348! 346 | 
$1 "377,303 1,989, .794 1,088,423) 720,608 y 34 Great Eastern ............0 16 87,423 33,744) 71,167 72,062 89,671) 67, 843 1,176,131 1,17 5,298) 1,056} ) 1,043} 
5,960,411 2,044, 670 1,132,128} 664,481, 3 Great Northern............0. 16 28,406. 48,806, 77,212) 78,439 37,419) 801114 1,282,082 1,281,420, 961 | 953 | 
7,298,336 346,933 ‘186, 109} 81,469 4 | 4} Great Northern (Ireland)} 14: 6,722 6,437, 13,159) 13,047) 14,976) 27 1043. 203,612, 202,824) 487 | 480 
6,205,674 165,962 82,934) 78,197) 1 | 1 *Great North of Scotland) 15 2.782, 3,405, 6,187) 6,00 16,016 20 64} 80.404 80,445, 3154) 3153 | 
8,258,297 888,016 200,183 63,673) 4 | 4) Gt. Southrn.& Westrn. (I.)) 14, 6,768 7,871) 14,639 16,663, 15,810, 28101 | 229,245 229,021) 622 | 622) 
74,472,857 4,041,461 1,911,916,1,474,160 4 | 64 Great Western ...... 16, 63,940) £2,730, 146,670, 148,070, 20,°91, 60 135$ 2,581,010 2,595,330; 2,455, 2,802) 
42,001,061 1,991,222 1,091,340, 579,282, 3 | 4 Lancashire & Yorkshire 16 27,905 49,056 77,051 72903 84,552 154118 . 1,240,433 1,204,058) 500}! 4963 
96,653,787 5,423,396 2,775,423)1, 395,687, 5 7 London & North-Western 16| 75,004, 126,678, 200,532 197,126) 52,773; 109 162} 3,212,249 3,193,842 1,836 , 1,828 
23,618,776 1,186,161, 494 .781) 391,056) 2 8 Lon., Brightn., & 8S. Coast 15 28,081, 11,616 89,697, 40,555 61,457) £6133 , 788,362 782,503 463 | 459 
80,162,331 1,587,202, £40,790 288,948) 3 6; London & South- -Western| 16 34,046, 19,079 53,125 55,400 35,402, 62128 | 1,031,757, 1,922,473) 851}, 8363 
27,048,556. 713,916 849,208) 844,105) nil. | nil. London,Chatham,& Dover} 16 17,455 6,015, 23,470 24,318)150,244 130, 20} 445,493 455,698) 180 180 
2:445,218 106,171, 47,221} 19,688 8 | 8 Lon., Tilbury, & Southend| 16, 2,242) 1,297) 3,539 3,344) 49,086, 53184, 79,208 73,754) 61 61 
26,827,667:1,036,892 492,875) 497,569 nil | 4 Man., a, sri Th ne - +o! —_- — anal ue 3 es anne = 287 
857,486, 61,343, 22,659) 1,811 | 7 1M rt and Carlisle...... 16 614 60, 2,174 1,94 787, 5318 4,249 30,378, 41 41 
11,078,174 231,682, 134,161, 125,002; ry | 43 Setiepeiiien .. esa 16)... | oe | 12,401) 13,912 521,526! 460 63 | 182,088 201,975! 27 214 
7,548,170, 220,112 97,228) 119,546 nil. | nil. evepeiien District ...... 16) 7,418, 9,406 580,628! 571 344° 108,456 132,004) 18! 18 
81,747,800 3,756,826 1,938,352)1, — 260; 4 | 
4,319,001; 223,974 '110,496| | 66,606 8} | 


5,119,642 1,334,069 634,703 612,480 2 | 4 *North Britieb . 16) 19.577; 85,432 55,009 54,920, 34,997, 55 995 621,433 632,995. 1,0113) 1,003} 


8} Midland Gt. Western a Gl y 14; 3,105: 5,896 9,001! 9,427) 12,782) 24 768 128,620. 133,010) 877 370 
8,507, 992 8,117,189 1,637,777, 733,831; 4} | 6} North-Eastern ...............| 15, 33,518, 84,672 118,190 114,463, 38,064) 75151 1,893,172 1,841,989) 1,577}) 1,5374 
12 12 


4,002,638) 241,682, '111,304) 53,354, ‘7 74 North London men ‘| 16) 6,911 ae 8,860 9,248 333,553, 733.2874, 126,731 129,374) 

N. Staffordshire—Rail.|) 16, nae 7,700, 11,319, 11,570). |... 2] og : 193 
7,988,500, 878,006 160,174) 112,105, 8 | 4 |{™¥_ Staftorishire—Rail.|) 1) 3,619, 7,700, 1h? 1ary 1) 95) 191,204) 181, ois} { 188 = 
1,485,906 82,071, 89,948; 27,909! 10 8 Rhymney 15) | $812 3,289; 35,805 80169} 50,626 50,443) 414) 42 





15) 26,766 12,383 39,149, 41,769, £5,635 96 125 716,005, 734,736) 406 | 4064 


+ | 15114, 18.887 86,997) 168224) 


2,587,815 1,194,909 530,815} 340,653 33 | 7} South-Eastern... 
a %, 9 


23,879,989 372,312, 192,637) 81,650 114 11 Taf Vale........... 





From |ist Feb ruary. | | | 





COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 













































































} 
| 
5} Midland . 16, 43,968 103,382 147,850. 143,221) 63,641) 115 123} 2,305,503 2,339,314! 1,284}| 2 
| 
| 
} 











] | Receipts. | Total Receipts. | Receipts. Total Receipts , Receipts. Total Receipts | 
Name | Week | ——| a Name Week 7 ee Tt | Week fre " 
7 ‘Ending! 1887. , 188€.| 1887. , 1836 5 1887. 1886.| 1887° , 1886. | ' /Ending| 1887. 1886 | 1887. | 18&6 
ee j ee - — i _—_——_-  -—-———_— -- —-—— ~_—_eo | i- 
Co-0N1AL, £\#£| & | & (C.Urug.of M Vid!sept. 3 3,481) 3,593, 25,83) 23,692 AMERICAN. | } 
tBmby.B.,&C.1. Oct. 15 43,833 44,317, 592,412 644,252 Dutch Rhenish... Oct. 8,361} 8,294}... ..  /|Ala.Gt.Southern |Sept. 123000 97,480! oes 
Canadi’n Pacific | 14 56,800 47,600 1,687,200'149920)|Eastn. of France| Sept. 30 111655 113158 '3 83,223 3,632,267|Chic, Mil. & 3. P Sept £4 163200 171377 3,481,391 3440034 | 
East Indian ...... | 15 74,342 58,5746 973,232 1040418 La Guaira & Car.) July 29) 1,656 1,512) 55,237, 49167,Chic.&@North Wn ‘Aug. 521953 165695 3,331,523 3050913 | 
G. Tk. of Canada 15 99,378, 99,008 1,560.343 1469056 Meridnal. Italy..* | Sept.30 123195 107200 2,903,608 2,597,024 Cin. Wash. & Balt. Sept.24 13,829 12,079, 319,133 289,623 | 
Gt. ee ae 15 £9,730 43,977 "638,002 722,214) Mexican .......... Oct. 15 17,500, 13,900’ 211,700 194,700 Denver &RioGra 24° 54,415 39,755 1,148,163 950,139 \ 
Madras ...... Sep. 17 12,602 14,875 158,023 156,211/Nthu. of France../Sept.30'145480 143900 4,743, 440 4,638,636 /[linois Central. Sept. 236300 232027/1,849,' 64 1746190 | 
Oude & Rohiknd July 80 $,740, 9,925) 37,110, 44,741; Ottoman .......... 24) 4238 7,451' 48,544  69,45)) Louisv.&Nashyv. Sept.24. 9,371 76,057)2.311,533 2003443 
Scinde .|May 22,243 19,376 778,241! 708,183 Paris & Meditr...* Oct. 7 230808 274416 9,415, 898 9,063,643) Norfolk & West | 24, 17,217, 15,026) £95,362 458,808 
South Indian..... Sept. 3 9,825 9,€00 85,896 $9,599 Paris & Orleans.. 7.141403 138569 4,748,510 4,834,581 North Pacific .. 24) 90,561 $7,688) 1,860,103 1737262 
Forxien. j } | \Recife &S.Frisco Aug.20 1,042 991 8,937 7,754 Ohio & Missisip ' 2%) 17,490 16,103} 605,277. 567,552 
Bu. Ayr. Gt. $n... Oct. 16 23,922 20,010 235,999 226,084 /Smyn & Cassaba..| | 8,156) 3,987 44,288 40,237) Penn., E. Linest La 4 [1001402 91707 ‘7.203.491 6438446 | 
Bu.A. Ensenada. | 26, 3,321, 2,900 112,659, 114,673 Sth. Austrian..* Oct. 7 85,391 84,191 2,831,413 2,876,635 DoWsn Linest | § (th eee ewe 
Bu. A. & Rosario. | 16 10,578 6,877, 305,610 214,015 Stn. of France..* 7. 79,876 71,787 2,621,904 2,493,233/St.Louis &SanF. ra 24 86.491. 29 728} 869,219 675, 138 | 
“Cent.Arg. | | 9 10908 11,131) 448,647 397,563! Wstn.of France * '* Sept 3) 122421 124131 3,962,106 3,921,580 Union Pacific... Aug. (5073.9 817546} (607,572 326241 607,572 326245, 
* Yearly from lst January. t Net Receipts. { Including Rajputana—Malwa lines. 
310,200 TELEGRAPH CYPHERS: UNVILLE’S OLD IRISH 
202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 Dn wns eee Oe tes 
German, 40,000 Dutch = 310,200 words in all. Also 22,500 English words arranged | nate the largest stock of Whisky on the het 
: : warded Gold Medal at every Exhibition at w 
for phrases. Quantity and Quotation Tables, &c. exhibited. Supplied in casks and cases for home 
Wuirstaw’s Teiecrarn Crruee Orricn, 24 Throgmorton street, E.C.: Spotriswoopz & Co., 54 | use and exportation. Quotations on 1p Sentien So 
Gracecharch street, E.C.; Parmer & Hows, Manchester; James MACLENOsE & Sons, Glasgow. | DUNVILLE and CO. Limited), Royal Irish Distil- 


| leries, Belfast, or at their Lonaon Offices, 4 Beaufort 


GRANTS |MORELLA CHERRY BRANDY. Pee eee 


Queen’s Quality, for Household Use and for the Weak and Aged, | CG tS 


| 
Sportsman's Quality, for Outdoor Use and for Travellers. Beware | eee: SCOTSMEN IN LONDON. e 
| 
| 
‘ 





of spurious im tations. 


ae GRANTS ORANGE COGNAC, _ wereve:micn peau ininimating that we nav 


A fascinating liqueur of high quality, made with choice brandy. , ™#de arrangements with Mr JAMES LYLE, Epis- 
BURGH, for the SALE of his CELEBRATED BLEND 


LIQUEURS. GR ANTS. GINGER ; COGNAG. | of SCOTCH WHISKY, which can now be had here 


in Bottle and in Bulk. 
A Stomachic of extra superior quality. made of the finest old Cognac. 
SILVER MEDAL Sold by all Wine Merchants, Hotels, &. JAMES L. DENMAN & CO., 


HEALTH eExHisITiION. | Manufacturers—T. GRANT & SONS, MAIDSTONE, 20 PICCADILLY. 
cutialtnasnsatnanasninasunnsannoamaeeeeanematamenanaammmanansnmeenenaaea eee 
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(jJHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital, £800,000, in 40,000 Shares of £20 each. 
Reserve Fund, £200,000. 
Court or Directors, 1887-8. 
William Christian, Esq. William Paterson, Esq. 
J. Howard Gwyther, Esq. | Robert Stewart, Esq. 


(jHICAGO & NORTH-WESTERN 


RAILWAY COMPANY. 
FIVE PER CENT. SINKING FUND DEBENTURE 
50 YEAR BONDS. 

The Railway Share Trust Company (Limited) are 
prepared to PURCHASE, at current rates, the 
COUPONS due ist November next on the above 
Bonds —. ae them.— By order, 

. CHAMBERLAIN, Secre ° 

4 Bank buildings, London, EC., : — 


BRAND and 0O.’s OWN SAUCE, 





SOUPS, PRESERVED PROVISIONS 





Emile Levita, Esq. James Whittall, Esq. 
Wm. Macnaughtan, Esq. 

MaNnacer—John Howard Gwyther. 
Susp-MANAGER—Caleb Lewis. 
SecrstTaARY—William Charles Mullins. 

MINUTES of an FXTRAORDINARY GENERAL 
MEETING of the SHAREHOLDERS, held at the 
Cannon Street Hotel, Wednesday, the 19th day of 
October, 1887, William Paterson, Esq., in the Chair. 

The advertisement convening the Meeting having 
been read, the following resolutions, after some intro- 
ductory observat'ons, were suceessively moved by the 
Chairman and carried unanimously : — 

1. Moved by the Chairman, and seconded by 
E. Levita, Esq : 

That an Interim Dividend for the Half-Year ended 
3%th June last, at the rate of 7 per cent. per annum 
(free of income tax), be now declared, payable on and 
after the 26th inst. 

2. Moved by the 
W. Christian, Esq.: 

That Mr John Howard Gwyther be elected a Director. 

With a cordial vote of thanks to the Directors, 
Manager, and Officers of the Bank, moved by James 
Jones, Esq., seconded by C. R. Nelson, Esq., and 
carried unanimously, the proceedings terminated. 

WILLIAM PATERSON, Chairman. 

Warrants for the above Dividends will be issued to 
the Shareholders, payable at the City Bank (Limited), 
Threadneedie street, London. 

London, 19th October, 1887. 


SILVERED PLATE GLASS 


seconded by 
for LOOKING GLASSES, with or without frames. | 


Chairman, and 


Patent Quadruple 
Portmanteau, 








Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 


application. * 
THE PATENT SILVERING COMPANY (Limited). 


‘TILT CHIMNEY-GLASSES, COR- 
J NICES.—OVER-MANTLES IN HARD WOOD. 
Latest designs. Moderate prices. Best quality. Old 
frames re-gilt. Old glasses re-silvered. 
THE PATENT SILVERING COMPANY (Limited), 
10, 12 and 14, Lower Kennington Lanc, London. 


18th October, 1887. 





THE ECONOMIST, 1856 TO 1886; 


_ Tue INVESTORS’ MONTHLY MANUAL, 1864 to 1886 ; 
tor SALE.—J. A., Economist Office, 340 Strand, W.C. 





ALLEN’S PORTMANTEAUS. 
87 STRAND, LONDON. 








MADE WITH BOILING WATER. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH BOILING 


POTTED MEATS, 
FISSENCE of BEEF BEEF TEA 





TURTLE SOUP, and JELLY, and 


for INVALIDS 





CAUTION: BEWARE OF IMITATIONS. 





BASKETS 
DRESSING Soue AppREss :— 
pesrsscox/|1l LITTLE STANHOPE STREET 
eOxEs. MAYFAIR, W. 
FURAEN En ho a 
— 0. MAIL STEAMERS 


P AND 
' FROM LONDON TO 


BOMBAY, GIBRALTAR MALTA } Every Thurs- 
and EGYPT, day. 
CALCUTTA,MADRAS & COLOMBO, } Every alternate 
| CHINA, STRAITS, and JAPAN, j Thursday. 
| AUSTRALIA, NEW ZEALAND and } Every alternate 
| TASMANIA, f  Priday. 
| 


Prize Medals For 
General Excellence 


Cugap Return Tickets, 
Fer particulars apply to the Company’s Offices, 122 
Leadenhall street, London, E.C. 


MILNERS’ 





28 FINSBURY PAVEMENT, E.C. 


SAFES. 


MILK. 





BELLINGHAM & COMPANY, 


LIMITED, 


Dalston Distillery, London, E. 





CAPITAL, £100,000, in 20,000 Shares of £5 each, of which 6,000 are Preference, and 14,000 
Ordinary Shares. 


Issue of 6,000 Six por: 


ment. Further calls not to exceed 203 per Share, nor to be made at shorter intervals than one month. The full amount of | Bs 
and receive Interest on the uncalled Capital at the rate of 5 per cent. per annum, 


about six months, Applicants for Shares may pay them up in full on Allotment, 
until called up, and thenceforward participate in dividends. 
will be reserved for future issue. 


a DIRECTORS. 
R. W. GOOLD, Esq., 10 Royal crescent, Ramsgate, and The Exchange, S.E., 
Chairman. 

Col. LLOYD-ANSTRUTHER, M.P., 18 Wilton crescent, S.W. 
JOHN CLOWES BAYLEY, Esq., 1 Queen Victoria street, E.C. 
*WILLIAM BELLINGHAM, Esq , Knowle, Walthamstow. 
*ARTHUR BELLINGHAM, Esq., Dalston Distillery, E. 

* Will join the Board after the Allotment of Shares. 


(J. C. Bayley & Co.) 


Of the remaining Capital 4,000 Shares will be allotted to 


ent. Preference Shares, £30,900 ; 4,000 Ordinary Shares, £20,000—10,000 Shares - £50,000.—Payable—10s per Share on Application, 303 on Allot- , 


f the Shares is expected to be called up within 
the Vendors in part payment, and 6,000 Shares 





Souicrrors—Messrs Ingle, Cooper, and Holmes, City Bank Chambers, E.C. 
Brokers—Messrs Langdon and Willis, 2 Angel ccurt, Trrogmorton street, and 
Stock Exchange, E.C. 

Avuprrors—Messrs J. O. Chadwick and oes Chartere! Accountants, 24 Budge 
row, E.C. 


| BANKERS—The London and County Bank, Limited, 21 Lombard stret, E.C., and 
Branches. 


PROSPECTUS. 


The Dalston Distillery 
partner, and throughout the period of 40 years has been carried on with continuous 
success, The desire of the senior partner for a diminution of his business engage- 
ments has led to the formation of the present Company. 

The business of the Firm is that of Rectifying Distillers, the repute and brand of 
their products being of the highest class, and of dealers as Merchants in Wines and 
Spirits and Compounds of every description. 

The Distillery is situated in Queen’s road, Dalston, and the premises are held 
direct from the freeholder for the residue of a term whereof about 58} years are 
unexpired, subject to a ground-rent of only £15 per annum, 

The premises « omprise the distillery and warehouses, large cellars and stables, 
lofts, cooperage, large yard, and vacant land, with two capital residences, one of 
which is let for £60 per annum, thus yielding a profit rental of £45 per annum, and 
leaving the whole rent free. 

The entire property comprises an area of about 18,500 square feet. 

The premises are thoroughly adapted to the trade, and are well equipped with 
plant and appliances of the best description, They are also capable of providing 
for the extended trade contemplated by the Company, 

The trading connections of the Firm are highly respectable, comprising between 
600 and 700 licensed houses, and the business will be transferred as a going concern 
in a flourishing condition, the result of many years of care and attention, and well 
directed trading enterprise. 7 

he date of transfer is July 1, 1887, from and after which date the profits belong 
to the new Company. The Vendors pay all expenses of the formation of the Com- 
pany up to the date of allotment of shares, except brokerage, registration, and 
conveyancing, 

The price to be paid for the business, fixed and moveable plant, goodwill, and 
leasehold interest, has been fixed at the sum of £386,225. The moveable plant has 
been valued by Messrs Orgill, Swann, and Orgill, Hart street, Bloomsbury; the 


Stock of wines, spirits, &c., by Mr Alexander Johnston, Gauger, of Finsbury pave- | 


ment, at a cost price valuation on the date of transfer; and the outstanding book 

debts and leans on the security of Licensed Victuallers’ properties, by Mr J. 0. 
Chadwick, Chartered Accountant. 

The entire purchase comprises the amounts of these valuations: — 

Business, fixed and moveable plant, goodwill, and lease- £ s d 

SOONG: SUDOI UIE isc’, ci csanis sete ghbaveciontebeiunsbiatetiies 36,225 0 0 

Stock-in-trade ...... esrecvecte 10,639 15 90 


Book debts, loans, and interest in licensed property...... 1881¢ 3 0 
65,678 18 0 





was established in 1847 by the father of the present senior | 


No intermediate profit or promotion money has been added to the purchase, and 
; the valuable business and connection will thus be acquired by the Company on the 
| exact terms for which they are disposed of by the Firm, subject only to the 
| necessary expenses of transfer as above. 4 

The Vendors agree to receive £20,000 of the total purchase-money in fully-paid 
Ordinary shares of the Company, and the balance by instalments extending over a 
period of six months, with interest in the meantime at 5 per cent. per annum. 
They also guarantee that the net profits of the Company, after providing for divi- 
dend on the Preference shares shall, for the first three years, amount to 24 per cent, 
on the Ordinary shares, being 8 per cent. per annum on the amounts from time to 
time paid up thereon during that period. 

The accounts of the Firm for a period of five years past have been ———e 
by Messrs J. O. Chadwick and Co., Chartered Accountants, who have certi that 
the trading, after deducting a full rent for the premises,and ample charges for 
management during that period, shows a rate per cent. of net annual profits on 
the capital hitherto employed in the business considerably greater than the scale 
of the Vendors’ guarantee. ? . 

Applications for Preference or Ordinary Shares, or in any proportion for both, 
will be recceived by the Bankers, accompanied by a deposit of 10s per Share. The 
further calls on the shares, beyond the amount due on allotment, are intended 
to be made at intervals of not less than one month, and ne call to exceed £1 per 
share. 

The following contract has been entered into :—an Agreement dated the 11th 
day of October, 1887, and made between William — and Arthur Belling- 
ham of the one part, and George Wells Miller, on behalf of the Company of the 
| other part. 

Beyond this there are no other contracts affecting the Company, except such as 
relate to the formation of the Company and the expenses connected therewith, 
and the ordinary trading engagements incident to the business, and too numerous 
to be set forth in detail. Applicants for shares will be deemed to have waived 
further compliance with Section 38 of the Companies Act, 1867, in respect 
thereto. 

In ease no allotment be made the amount of deposit will be returned in full ; 
snd if a smaller number of shares be allotted than are applied for, the balance of 
the deposit will be credited on account of the sum due on allotment. 

Copies of the agreement of purchase, valuers’ certificates, and Memorandum 
and Articles of Association, wen te inspected at the Offices of the Solicitors or 
Auditors, and Prospectuses may be obtained of them, or of the Bankers or Brokers 
of the Com . 

London, October 2ist, 1887. 
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Banks, &c. 
THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,000. Subscribed, £600,000 
Paid-up, £300,000. 
Hlead Office, 3 Angel court, London, E.O, 
Branch at San Francisco. 
—_ at New York, J. and W. Seligman and Co. 
Bank transacts general banking badietes. sells 
drafts on California, Oregon, Nevada, ; also on the 
Hawaiian Islands, — bills ag ee as ees 
telegraphic transfers, and crants letters of c’ 
J. 8 MON, Managing Director. 








GTANDARD BANK OF SOUTH 
AFRICA (Limited). 
Bankers to the lee of the Cape of Good 


Heap Orrics. 
10 Clement’s lane, Lombard street, centen, E.O. 


Subscribed Wh cscs icccastoensescerss” SERED 
Paid-up Capital .........00seserreeeervee 1,000,000 
Reserve Fund ........ 000 








This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
ef Banking Business connected with the ith 
African Colonies and States. Telegraphic remittances 

Deposits received for fixed periods on terms which 
may be known on application. 

NK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 
Paid-up capital ...........-e0e.00000 £1,600,000 
Reservefund .... £800,000 

under the Charter...............+- 1,600,000 

LETTERS OF CREDIT and Drafts issued on any of 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

DEPOSITS received in London at interest for fixed 
periods, on terms which may be ascertained on ap 5li- 


Natal, and Transvaal, and transacts every description 

e. 

. CHUMLEY, London Manager. 
BA 
Threadneedle street, London. 

Reserve Liability of Proprietors 

the numerous branches of the Bank throughout 
TELEGRAPHIC TRANSFERS made. 

cation. PRIDEAUX SELBY, Secretarv. 





HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000, 
Reserve Fund, $3,900,000. 
Reserve Liability of Proprietors, $7,500,000. 
OCovar or Diegcrors = Hgap Orriczs 1x Hore 
Ona. 
ag, Carshatton, Sur 

A. i. Phillpotts, 6 nm, Surrey. 
E. F. Dunesnson, . (of Messrs T. A. Gibb and OCo.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

Manacer—David McLean. 
Banxurs— London — ay Banking Company, 

mited. 


BRANCHES AND AGENCIES. 


Amoy London San Francisco 
Batavia os Shanghai 
Bomba: ila Singapore 
Caicu’ New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 
Hiogo 

The Corporation grant Drafte upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers, 

They m Current Accounts for the convenience 
oa ents returning from China, Japan, and 


They also undertake the Agency of constituente 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
pe in London on receipt of the advice of meet- 

in Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
which the rate of interest at present allowed [se 4 
per cent. per annum, payable half-yearly at 30th June 
and 8ist December. 

Transfer deeds, powers of ——— and other 
forms my be had at their Office on application. 
ce hours, 10 to 3—Saturdays 10 to 1. 

31 Lombard strvet, London. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 
Paid-up Capital ... crssessteeees eve £720,000 
Reserve Fund ....... seseevees £220,000 
LETTERS of CREDIT and DRAFTS granted 
the Branches and Agencies of the Bank if the joe 
tralian Colonies, BILLS negotiated or forwarded 

DEPOSITS recei 
ved for fixed riods, on te 
which may be ascertained on soatieation.” wigs 
Letters of Oredit may also be obtained by applying 
to the Agents of the Bank in the principal t towns 
throughout the United Kingdom. 


JAMES CAMPBELL, Secretary. 
78 Cornhill, E.C. L, ssid 
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THE NATIONAL BANK OF SCOTLAND 


LIMITED. ; 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Erinsvurcn. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £679,000. 





LONDON OFFICE—37 Nicholas lane, Lompard street, E.C. 


CURRENT ACCOUNTS are kept agreeably 


DEPOSITS at Interest are received 


to usual custom, 


CIRCULAR NUTES and LETTERS of CREDIT, available n ali parts of the World, are sued free 


of charge. ; : 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 





transacted. JAMES ROBERTSON, Manager in London. 
BANK OF NEW SOUTH WALES. THE AUSTRALIAN JOINT STOCK 
Established 1n 1817. BANK. 
Lorpon Orricre—64 Old Broad strect Incorporated by Act of Council, 1853, 
Capital Paid-up ....... oe Paid-up Capital (with power to increase to £1,000,000), 





mand, or at thirty 

ted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Secretary. 


Letters of 
days’ sight, are 





LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 


Hgap Orricz—10 Tokenhouse yard, London, E.C. 
AUTHORISED CaPiraL, £1,000,000. SuBSCRIBED, £500,000- 
Reserve Funp, £30,000. Parp-up, £400,000. 


Banking and Exchange business with America and 
the Contingent of Evropsr transacted on favourable 
terms, and Lxerrers of Crepit issued for the use of 
travellers, available in all the principal cities of the 


world. 
P. W. ROBERTSON, Secretary. 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under ‘“‘ The Companies Statute, 1864," 
of the aewaurs of Victoria. ) 
Subscribed Cs, Semone’ ; Paid-up, £1,009,000. 

rve Fund, £570,000, 
Heap Orrics: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia and sent for collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 





MERCANTILE BANK 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BRANCH—158 LEADENHALL STREET, E.O, 
Paid-up Capital.................. £300,000 
Reserve Fund...................6. £165,000 

Number of Shareholders ..... 


OF 


DRAFTS issued on Sydney, and Bills negotiated | 


and collected. 


DEPOSITS received for Ong, Two, or Torew YEARS | 


at rates which may be ascertained on application. 
GEO. H. ALEXANDER, Manager. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 


Carrrau, £1,000,000, Reserve Founp, £200,000. 


Hrap Orricz—Nicholas lane, Lombard street, London. | 


Brancugs in Edinburgh, Calcutta, oom. f Madras 
Kurrachee, Agra, Lahore, Shanghai. 

Ourrent Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fal] 
below £100. 

Dsposits received for fixed periods on terms to be 
ascertained on application. 

Bris issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SALES AND Purcuasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Evory other description of Banking Business and 
money agency, British and Indian, transacted. 





[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
os ere Swe and Manitoba. 
Paid-up, $1,500,000. Reserve Fund, $550,000 
ONEYS HECEIVED ‘for Oredit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, ere Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agente, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


£500,000. Reserve Fund, £290,000. 
Lonpon BrRancH—2 King William street, E.O, 
Letters of Creditand Draftsissued. Bills negotiated 
or sent for collection. Remittances made by cable, 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager, 


LON DON CHARTERED BANK 
OF AUSTRALIA. 


- (incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; Paid-up, £1,000,000; 
MOET wisn ones teins pos 
nking an change business of every descri 
conducted with the Australian Gelenien. > er 
DEPosiTs RECEIVED for FIXED PERIODS On terms 
which may be ascertained on application. 
W. N. TOMKINS, Assistant Secretary. 
2 Old Broad street, E.C. 





THE NATIONAL BANK OF 


THE 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital Subscribed, £1,250,000. 

Paid-up, £1,000,000. 

Reserve Funds, £670,000. 

Reserve Liability of Shareholders, £1,500,000. 





LETTERS of CREDIT and DRAFTS granted on the 
Head Office at Melbourne and the following branches: 
In Vicrorta.— Albert Park, Bacchus Marsh, Bairns- 
dale, Balaclava, Ballaarat, Benalla (Thoona), Black- 
wood, Boort, Bridgewater, Buninyong, Cashel, Caster- 
ton, Castlemaine, Cheltenham (Mordialloc, and East 
Brighton), Clifton Hill, Clunes, Cobden, Colac, Cole- 
raine, Collingwood, Dimboola, Elizabeth street (Mel- 
bourne), Euroa, Footscray, Geelong, Hamilton, Haw- 
thorn, Horsham, Jung Jung, Kerang, Kew, Koroit, 
| Kyneton, Lancefield, Learmonth, Macarthur, Maffra, 
Moonee Ponds, Newstead, Nhill, Northcote (South 
Preston), Penshurst, Port Melbourne, Prahran, 
Pyramid Hill, Richmond (Burnley street, Swan street, 
and Victoria street), Romsey, St James (Devenish), 
Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Taradale, Traralgon, 
| Trentham, Tungamah (Telford), Violet Town, Wanga- 
| ratta, Warrnambool, Yarrawonga, Yarraville. 

In South AvstTRALiA. — ADELAIDE, Angaston, 
Auburn, Balaklava, Border Town, Caltowie, Carrie- 
ton, Clare, Crystal Brook, Edithburgh, Eudunda, 
| Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
| Laura, Lobethal, Minlaton, Mintaro, Moonta, Mount 
| Barker, Mount Gambier, Nairne, Naracoorte North 
Adelaide, Nuriootpa, Orroroo, Penola, Petersburg, 
Port Adelaide, Port Augusta, Port Elliot, Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Salisbury, Strathalbyn, 
Terowie, Truro, Victor Harbor, Wallaroo, Willunga, 
Wilmington, Woodside, Yongala, Yorke Town. 

In WESTERN AUSTRALIA. —Perth, Albany, Fremantle, 
| Geraldton. 

In New South Waues.—Sydney. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies and New Zealand transacted. 

W. W. OSWALD, Managor. 

149 Leadenhall street, E.C. 





FOUR PER CENT. DEBENTURES. 
BRITISH AND AMERICAN 
MORTGAGE COMPANY (Limited). 
Capital, £1,500,000. Subscribed, £700,000. 
TRUSTEES. 

The Right Hon. Hugh Culling Eardley Childers, M.P. 
The Right Hon. George John Shaw-Lefevre, M.P 
Home Directors. 

John Croft Deverell, Esq. 
Walter R. Farquhar, Esq. 
Beaumont W. Lubbock, Esq. 
Sir Charles Nicholson, Bart. 
George Babington Parker, Esq. 

William Henry Stone, Esq. 
BANKERS—Messrs Robarts, Lubbock, and Co. ; 
Messrs Herries, Farquhar, and Co. 

The Directors ISSUE DEBENTURES for three 
five, seven, or ten years, at 4 per cent, payable half- 
yearly by Coupons secured by the Company’s Mort- 
bages, having ample margins. : 

or Prospectuses and further finformation apply to 
SAMUEL GILES, Secretary. 
6 Old Jewry, London. 
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